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DIRECTORS' REPORT

Your Direclors have greal pleasure in presenting
the Twenty First Annual Roport logether with the
Audited Stalement of Accounts. Auditors” Report and
commants ol the Complrolior and Audilor General of
Ingia for the year ended 315t March, 2013,

PERFORMAMNCE HIGHLIGHTS

During the yoar under review, your Company has
been able o sustain its performance despile
severe compelilion and pressures. The performance
during the year has shown an increasing rend over
year was T 1.205.28 Crores signifying an increase
of aboul 9% as compared 1o lasl year. The profit
alter tax was T 177.07 Crores during the year As
the commercial arm corporate front of Indkan Space
Research Organisalion (ISRO), your Company has
been engaged in bringing space technology fior the
uﬂauﬂpmﬂemhuhmnﬂﬁmw

suslaining its performance in the fulure years also.

IRS RELATED ACTIVITIES

Your Company has been actively marketing salefite
data products and downlink services of Indian
Remole Sensing (IRS) consiellaion meeting earth
observalion data requirement &y inlernational
chentele,

Currently your Company is offering salelile data
sabies and services from Resourcesal-1, Carlosal-1,
Cartosal-2, Oceansal-2 and Resourcesal-2 salelites.
Data from Resouwrcesal-2 satellile is in demand for
conlinuity of services to the already established
customers of Resourcesat-1 satedlite. The market has
been elfectvely developed for Resourcesal-2 dala
products and sérvices and there are many cuslomerns
lined up. Radar Imaging Salelite (RISAT-1) s gaining
popularity among users and marketing of RISAT-1
dala and services is being lakon up with existing
cusiomers as well &5 wilh nive cuslomerns.

The IRS consleflaion has boon accepled globally
as a reliable source of earth obsorvation data, with
assured continuity being its main forte. The diverse

range of data products has also contributed o its

popularity Requests for selting up new inlernalional
ground staions have also been forthcoming

LAUNCH SERVICES

One of the major International Customer Salelie
mission laken up by your Company during the
period was the successhul launch of SPOT-6 satelite
belonging lo ASTRIUM, France. SPOT6 salelile
weighing 712 kg was successfully launched as a
Main Mission in the Polar Satelite Launch Viehicls
(PSLV) in PSLV.C21 fight on Seplember 9, 2012.
Along with SPOT-6, oneé more nano salellile named
PROITERES (weighing 15 kg). belonging to Osaka
institute of Technology (OIT), Japan was also
successiully lunched.

Subsequenily on February 25, 2013, S1X Internalional
Customer Satelliles viz. SAPPHIRE of MDA Canada;
NEQSSAT of Microsat Syslems, Canada: NLS 8.1
and NLS 8.2 of Austria; NLS 8.3 of Denmark and
STRaMND-1 of UK, were successfully launched in the
PSLV-C20 mission.

in summary, during the year 2012-13, a tolal of
8 Internalional Cuslomer Satelites were successiully
launched by Amnitrix.

SATELLITE MISSION SUPPORT SERVICES
Your company has conlinued 1o serve presigious
global customers for Telemelry Tracking and
Command (TTC) and other associaled senices.

As part of the agreement entered into with INTELSAT
for prosviding Transfer Orbil Support Services (TOSS)
and ofher on orbit services, your Company readily
supporied a number of inlernational missions.
Ka band Earth Stalion al MCF, Hassan was used
1o support the mission operalions of Echostar XVil
salelite. The Ku band Earth Station al MCF was
used 1o provide TOSS support for WBA satelile al
21.5 degree east. WEA is a Ku band communication
salele, owned by Eutelsal for providing services
across Evropo and for regional coverage of Morth
Abrica and the Mkl Easl.

The ground stations al ISTRAC cenlers were also
used lo provide Telemetry, Tracking and Command
(TTC) support for KSAT mission. Yowr Company
kocks lorward o providing TTC and olher associated
services for inlernational opéralors and space
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agencies using the lechnical expertise avalable at
MCF and ISTRAC.

SATELLITE SYSTEMS

Your Company has boen marketing sateilte platforms
and subsystems, whose herilage have been
well eslablished. Your Company provided sensor
grade solaw colls o academic instilubon for SeNSOr
development and has received order for supply of
sun sensors (4P1) for German Space Programme.

TELECOM TRANSPOMDER SERVICES

Due lo increasing demand for salelile capacity
despite global economic challenges, Satelite
Transponder services conlinue to dive growth
in the satelile industry Your Company has also
nobced  significant contribution from this segment
and the revenue from this segment has increased
by 6% over the previous year The registered
growth = diven by a steady increase in DTH
and mobile telephony, HITS, HDTV and government
exXpendiare on pOSonng systems, matary salelile

EXCHANGE OF VISITS

Exchange of visils has laken place duning the year as
in the pasl. These have helped in sirengthening the
existing te-ups and also in forging new relatonships
for mutual benefil. Your Company is hopeful of
increasing their business opportunities in the years
B0 COME.

FINANCIAL RESULTS

Financial Results For the year ended  For the year ended

31.03.13 31.03.12
@ in Lakhs) (% in Lakhs)

Total Income 1,29.528.21 1.18.060.84
Total Expenditure (104,015.74) - (93,568.89)
Profit betore Depreciation and Tax T 2551247 2449195
Less: Depreciation and amortisation expenses (117.84) (9.69)
Less: Provision for Taxation (7.725.05) (7.502.45)
Add: Deferred Tax 37.41 118.56
ShorVE xcss provision for Income Tax in earfier years = =
Current year surplus 17,706.99 17,098.37
Add: Previous year suplus 3.57 - 400
Profit available for appropriation TAnT1056 T ATa3a8
Transfer to General Reserves 13,560.00 - 13,160.00
Proposed Dividend 3,542.00 342000
Corporate Dividend Tax 601.97 PR 1 |
Surplus in P&L AC carried to Balance Shool 6.59 e 1 A
Total of appropriation _rTese  iniiem
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DIVIDEND

I accordance with the instructions issued by the
Governmonl of India wide Office Memorandum
No.F/(16)-EN (&) dated 17759596, Mo FE18{1}-E-
W (AVS8 dated 200898 and NoF3 (2)-B (S)y2001
daled 1262001 and DO Mo 3(67)-B(SV2002 daled
09092002 of the Ministry of Financo (Department
of Economic Alfairs), DO No. 3{2) B/S/2003 dated
1770672004 of the Department of Expenditure,
Ministry of Finance, Governmentl of India and
DO lefter No.3(3)-B{S)2005 dated May 19, 2005 of
mmummm
of Finance, Government of India, Your Direciors are
pleased lo recommend a dividend of 3542% on the
paid-up equity share capital of T 100 Lakhs (previous
year 3420%). This represenls 20% of the post-tax
profits for the year ended 31st March, 2013

FUTURE OUTLOOK

Thmmhmwmnnw
o be around 6.1%. The Government is taking
vafious measwes and also is announcing several
initiatives 1o revive the economy and boos! investors’
confidence. Exports are projected to strengthen
during the coming year and thereby boos! the growth
of the economy. It is envisaged that imestment in
education, health and infrastructune would be the key
to growth. Your Company foresees greal potential
for development especially in the areas such as
value added services, launch services for foreign
salelites, product development elc. Al these
augur well and your Company hopes 1o improve the
performance significantly in the foreseeable futue.

DIRECTORS

Fi £ Dimﬂhuﬂﬂﬂﬁmhnmzl. 2012,
Shei AL Vijay Anand, Joint Secretary, DOS,
ﬂﬁﬂﬁﬂmh&iﬂﬁnﬂmﬂr.lm
-'SMPJ.Mummswmtﬁm}.DﬂS.
Shi John P Zachariah, Direclor (R&D), VSSC
and Shri E. Vasantha, Dy Direclor, ISAC were
appomted as Direclors with effect from November
22, 2012, Shii 5. Parameswaran was appointed
as whole-timé Executive Direclor with effect from
MNovembaor 22, 2012,

Shii SK. Shivakumar coased io bo Diroclor with
offoct from November, 8, 2012. Shei 5. Srinivasan
and Shri PS. Vieeraraghavan ceased 1o bo Direclors
with effect from November 26, 2012. Shi Jamshyd
mmhhmmmwm
11, 2013, Shri Ratan Tala coased to be Diveclor with
effect from June 7, 2013,

The Board places on record its appreciation of the
valuable services rendered by Shri S K. Shivakumar,
Shri S. Srinivasan, Shi PS Veeraraghavan,
Shii Jamshyd Godrej and Shri Ratan Tata.

The Government of India has appointed
wmmmu&m.mm
Khakhar and Prol. J. Ramachandran as independent
mmmmmmmmm
co-opled with effect from June 10, 2013,

PARTICIPATION IN EXHIBITIONS

During the year, your Company in association with
the Confederation of Indian Indusiry, organized
Bengaluru Space Expo 2012 from Seplember 12 to
15. 2012. The evenl witnessed the participation of
several leadng players in the Space industry, both in
Indka and abroad,

DIRECTORS® RESPONSIBILITY STATEMENT
Pursuant 1o the requirement under Section 217 (2AA)
of the Companies Acl, 1956, with respect to Direclors”
Responsibdity Statement, it is hereby confirmed-

L That in the preparation of the annual accounts for
the financial year ended 31.3.2013, the applicable
accounting standards have been followed along
with proper explanation relaling fo matesial
departure;

That the Directors have selected such accounting
pﬂhwwmmwm
judgements and estimates thal were redasonable
and prudent 50 as o give & rue and [air view of
the state of affairs of the Company at the end of
the financial year and of the profit of the Company
fof the year under reviw,

ui. That the Directors have Laken proper and sufficient
care for the maintenance of adequate accounting

FI
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records i accondancs with the piovisions of the
Companios Act, 1956, for safeguarding the assels
of the Company and for preventing and delecting
fraud and other irregulantios;

#. Thal the Direclors have prepared the annual
accounts for the financial year ended 31si March,
2013 on a"Going Concern” hasis.

CORPORATE GOVERNANCE

Your Company has been foliowing apphcable
corporale goveTnance praciioes as prescribed by
e Gorverniment of India.

AUDITORS

The Complroller and Auditor General of India
vide lelter Mo.CAWCOYI/Central Govl. Anlrix (1)
(102) daled July 30, 2012 appointed Mis, Gnancba
and Bhat, Charlered Accountants, Bangalore as
Statutory Auditors lo conduct audil of the annual
accounts of the Company for the year ended
31 March, 2013. Their reporl daled June 28, 2013
iz enclosed. The comments of the Complrolier and
Auditor General of India under Section 619 {4) of the

Companies Act, 1956 for the year ended 31 March,

23 wide leller Moo 144-PDCASMAB-TVIAnnal
AesAntrog2013-14/1053 dated 13th  Seplember,
2013 is enclosed. The Complroller and Audilor
General of India vide leterNo.CAVICOYICENTRAL
Government, Antrix (1)21 dated July 29, 2013
has appointed M/s. Gnanoba and Bhal, Charlered
Accountants, Bangalone as Statubory Auditors of the
Company for the financial year 2013-14,

SECRETARIAL COMPLIANCE CERTIFICATE
The Secretanal Compliance Certificale pursuani o
the provisions of Section 383A of the Companies
Acl, 1956, with regard to compliance with the
provisions of the Companies Act, 1956, signed
by Shri V Padmanabhan, Company Secretary in
Practice, is annowed hereto and forms an integeal
part of this Report.

FIXED DEPOSITS
Your Company has nol inviled or accepled any
deposits from the public during the year under review

4 ANTRIX CORPORATION LIMITED

PARTICULARS OF EMPLOYEES

No employee was in receipl, either during the year
or parl thoreol, of remuneration above the Emis
specified in Section 217 (2A) of the Companies Act,
1956 as amended from timeo to time.

RESERVATION

During the year wunder review, the stalus of
represontation of persons belonging to scheduled
castes, schaduled inbes, other backeard classes
and physically challenged was one. The tolal strength
ol employees in Group A (Technical), Group A
(Administrative) and Group C (Admanistrative) were
3.6 and 2 respectively

COMNSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information required o be furnished under
Section 217(1){e) of the Companies Acl, 1956, read
with the Companies (Disclosure of Particulars in the
Reporl of Board of Direclors) Rules, 1988, relating lo
Conservation of Energy and Technology Absorplion
is MIL, as the Company has nol direclly consumed
any energy of imporied any foreign technology.

IMPLEMENTATION OF OFFICIAL LANGUAGE

In accordance with the policy guidelines of the
Gowrnmenl of India, the Company has been
implementing use of the official lnguage at all levels.

During the year the OLIC (Official Language
Imgementation Committea) was reconstituted and
the new Committee mel 1o chalk oul the policy
the progress with regard to Hindi implementation
in the Company The Company participaled in bwo
workshops and training $eéssions which enabled
the employees (o acquire the necessary skills and
tharsby helped in promoting usage of the olficial
landguiags.
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FOREIGN EXCHANGE EARNINGS AND OUTGO (ACTUALS) FOR THE YEAR ENDED J1ST MARCH 2013

ARE AS FOLLOWS:

—— ————— . . =
Foreign Exchange Eamnings in Lakhs FE
)
a) On afc of Exports T6. 78 usD 1,44 233 76
Euro 1,89.525.77
b} On aic of other services 11.080.23 USD  3846,151.17
Ewo 1,2007,101.24
Total 11,157.04
Foreign Exchange Qutgo Amount Amount in
in Lakhs FE
i %)
a) On a'c of Travel 713 LsD 6.230.00
Euro 1,730.00
ALD 4.180.00
b} On alc of cost of imports 178.48 uso 3.28,788.00
€) mmﬂmﬂlTMwm 49,121.35 USD 9,33,80,540.84
d) On alc of cost of olher services 79.88 usD 152,725 46
Total 49,386.84 -

ACKNOWLEDGEMENT

hnﬂmwmmmmnm For and on behalf of the
mﬂmﬁdﬂmthmmm.mmm Board of Directors
also acknowledge the co-operalion and support
mmﬁmmﬂmmmﬂnpmﬁmum
agencies, bankers and industries. Sdl-

(V.S5. Hegde)
mmmmmmmmrmdﬂﬂawmﬁm Emtnm-nm-umagqﬂim

ﬂﬂuﬂmmtwmmhﬁnnﬂ
mﬂfmawmﬂmﬂuﬂnﬂnam
mmmmmﬁmmﬂm

Place: Bangalore
Date: 13.09.2013
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ADDENDUM TO DIRECTORS' REPORT RELEVANT TO
FINANCIAL YEAR ENDED 31ST MARCH 2013

Management Reply

mwwmmmmm
the issue of jurisdiction and mitation of Eabdity —
which is refund of Upfront Capacity Reservalion
Fees of T 58.37 Crores lo Devas - under the
Agreement, before the ICC Tribunal,

The arbitration petition (w's 9 of the Arbitration and
Conciliaion Act, 1996) and the civil suit filed are
sl pending before the Court of Additional City
Civil Judge, Bangalone.

mumummhm
the said claim was not disclosed as contingent
liability in the Accounts. On final settlement of the
arbitration award, suitable accounting reatment
will be made in the Accounts of the year of
acceptance of the award, if any

ANTRIX CORPORATION LIMITED




ADDENDUM TO DIRECTORS' REPORT RELEVANT TO
FINANCIAL YEAR ENDED 31ST MARCH 2013

Commaent of the CRAG

Management Reply

Balance Sheoat
Reserves & Surphus (Nole No.A)
€ 93.601.59 lakh

Departrment of Public Enlerprises made creation
of CSR budget mandalory for public secior
undertakings through guidelines on corporale
social responsibility issued in Aprl 2010. Despite
assurance ghven duning audd of annual accounts of
201112, the Company has not crealed Corporate
Social Responsibility (CSR) Fund amounling o
1 9.96 crore.

This has resulted in ovirstatement of Reserves &
Surplus and understatement of Corporate Social
Responsibility Fund by ¥ 9.96 crore each.

The CSR budgaetiund for each year is 1o be created
as a porcontage of profil only through a Board
Resolution (Clause 5.1 of the CSR Guidelines).
Accordingly,. since the Board re-consbilubion
process was on going, the Company had assured
audit to take-up the issue of discharging CSR
aclviies before the new Board of Direclors for
effective implementation and accounting of the
samg. The re-consBitubion of Company's Board
was completed only during June 2013,

Further, the Revised Guidelines on Corporate
Social Responsibility and Sustainabdity for
CPSUs, notibed by the Government, is applicable
only from April, 2013 crwards and the prosision for
CSR shall be made based on previous year profil.
The new Companies Act 2013 has a stalulony
prowision (Section 135) for CSR and Schedule VIl
for activibes o ba included in C5R policy which
will be complied with.

Cumrent Liabslities.

Above does nol include Servioe Tax labslity for the
pericd from January 2009 to March 2013 1o the
tune of T 7.57 crore and T 1.42 crone as inlenest
thereon. This has resulted in understatement of
Current kabities by ¥ 8.99 crore, Current assels
by ¥ 7.57 crore and overstatement of profit by
T 1.42 crove.

Th Service Tax Department’s inbirmal Aol Party
19.03.2013 and the Company did not have the
Eability for T 8.99 Crores earlier 1o this date in the

books of BoCouEnt.

Since, a question of interprelation of low was
irvolved, the Company soughl Legal Opinion
which was recedead only on 09.05. 2013 and henca,
th liabdlity for service tax of T 7.57 Crotes had
gol crystalized only on 09.05.2013. The Company

suomoto discharged the Eability on 29.05.2013
oy walh inlénEs] amount Sttneed undil thal dala.

Az piaf Para 8.3 10 8.4 and Para 15 of Accounting
Standard-AS-4-{Contingences and events OCCLITnNg
after Balance Sheel dale), adustments. 10 assets
and Eabilsles are nol approgeiale lor evenls
occuming after the Balance Sheet date, il such
venis dois nol relabe o conditions axisting al ihe
Balance Sheet dale. The condition for accepting
lsbslty of T 8.99 Crongs did nol axist as on tha date
of Balance Sheel in the opinion of the Company.
Moreover, the Service tax paid 10 the Department
iz fully recoverable from cuslomers, Hencg no
ddpsimend 1o tha Rability and asSels was mado n
the books as on 31* March 2013

ANNUAL REPORT 2012-13
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COMPLIANCE CERTIFICATE

Company Mo: UBS1 10KA 1892GOI013570
Authorsed Capital 25 Crores
Padd-up Copital 71 Crong

To,

The Mombers

Anlrix Corporation Limiled
Anlariksh Bhavan

MNear Mew BEL Road

Bangalore - 560231.

| have examined the registers, records, books and
papers of Antrix Corporation Lid., required to be
maintained under the Companies Act, 1956, and
the rules made thereunder and also the provisions
contained in the Memorandum and Articles of
Associalion of the Company for the financial year
ended on 31st March, 2013. In my opinion and o
the best of my informalion and according to the
examinations caried oul by me and explanabions
furnished 1o me by the Company, its officers and
agents, | cerlify that in respect of the aloresaid
financial yesar:

1. The Company has kepl and masntained all
refpsiers as staled in Annexure A o this
cartificale, as per the provisions of the Act and
e rules made thereunder and all entnes therein
have bean duly recorded.

2. The Company has duly fed the forms and
rebunng as shaled nAnnoexune B 1o this cericale
with the Regisirar of Companies wilthin the ime
prscnbssd whder iy Act and the Rulss made
thereundec

3. The Company is a Government Company,
wholly owned by the Government of India. it has

th msinamEm proscribed pakd-up capital and fs
maxamum number of members during the said

Fnancial year was two and the Company during
the year under scrutiny:

i) has nol iwited public to subscribe lor its
shares or debeniures: and

i) has nol inviled or accepled any deposits.
4. The Board of Directors duly mel four imes on

Jung 27, 2012, August 30, 2012, December 19,

2012 and March 26, 2013 in respoct of which

procoedings, ncluding the circular resolulsons
passed, were properly recorded and signed in
tha minutes book maintained for the purpose.

5. The Company was nol required lo close its
register of members or debentures during the
financial year

6. The Annual General Meeting for the financial
year endoed on 31.3.2012 was hold on Seplember
26, 2012, aflor giving due nolice 1o the mombers
of the Company and the resolulions passed
thereal were duly recorded in the Mnutes Book

7. No Extra-Ordinary General Meeting was held
during the Bnancial year

8. The Company being a Government Company,
Section 205 of the Act is not applicablo, vide
Government Notification No. GSR 581 (E) dated
16.7.1985.

9. The Company has nol entered into any contracts
falling within the provisions of Secton 297 of
the Act in respect of contracts specified in that
seciion.

10, Duiing the year under revicw, Thene Wit no
ransactions necessilaling the Company o
make enlries in the regisler maintained under
Section 301 of the Act

11. Az there were no instances falling within the
purview of Section 314 of the Act, the Company
has nol oblained any approvals from the Board of
Dereciors, Members or the Cendral Govermment.

12. The Company has nol issued any duplicate
share certificates during the linancial year

13. Tha Company:

i} has nol ransferred any securities duning the
financial year

i) has deposited the amount of dividend
declared in a separate bank account opened
for the purpose and deposited the dividend
amount within five days from the date of
declaration of such dividend.

iii) paid dividends fo all the members within a
perad of thirly days from the dato of
diaclaraison.

10 ANTRIX CORPORATION LIMITED




14.

15

16.

17.

21.

i) was nol required lo bransfer any amounts
in unpaid dividend, application money dua for
rafund, maluied  doposits, | matunoed
dobentures and the interesi atcrued hereon
which have remaned unclamed or unpasd
for a period of seven years o the Invesior
Education and Prolection Fund, as no such
amounts ang hing with the Company

¥) has duly complied with the requirements of
Section 217 of the Adl.

The Board of Direclors of the Company is duly

constituted and the appointments of dweclors,

additional directors, alternate dweclors and

directors (o Al casual vacancies have been duly

mada.

The Company has appointed a Whole-time
Direcior during the financial year in complance
wilh the provisions of the Act.

The Company has nol appoinied any sobe-
selling agents during the financial year

The Company has obtained the approval of the
Central Government pursuant lo Section 211(4)
of the Companies Act, 1956 for modification of
the requirement of Part I, Schedule VI of the Act
with regard to publcation ol additional data.
The Direclors have disclosed their interest in
other firms/ companies o the Boand of Direciors

pursuant o the provisions of the Act and the
Rubss made thereundes

The Company has nol issued any shares/
debentures! other securilies during the hnancial
year

. The Company has not bought back any shares

duering Ui fingncial year

. There wereé no ransactions necessilating the

Company to keep in abeyance rights lo dividend,
righis shares and bonus shares pending
registration of ransier of shares.

The Company has nol invited' accepled any
deposits including any unsecured loans lalling
within the provisions ol Section 58A of the Act
during the financial yoear

24. The Company has nol borrowed any amounts

during the inancial year under neview.

25, Tha Company has nol made any loans and

irvosiments of advances of given guaraniees
of provided secunbes (o other bodus comporate
and consequently no entres have been mada in
the regester kepl for the: purpose.

The Company has nol altered the provisions of
the Maemaorandum with respect o stuaten of the

Company's Regisiered Office from one State 1o
anolher during the year under sorutiny.

The Company has not altered the provisions of
the Mamorandum with respect 1o the objects of
the Company during the year under scrutin
The Company has nol altered the provisions of
the Memorandum with respect to name of the
Company duning the year under scrulimy

29. The Company has not altered the provisions of

3.

the Memorandum with respect to share capilal
of the Company during the year under Scruliry:
The Company has nol alercd its Articles of
The company has receved a demand show
cause notice during the year demanding
paymenl of service tax of T 1.87 Lakhs,
which the company has paid. Thera was no
proseculion mitialed against the Company and
no fines and penalbes of any other punshment
have been imposed on the Company during the
financial year

The Company has nol received any secuity
depaosil from its employecs duning the year

The provisions of the Employees Provident
Fund and Miscellaneous Provisions Acl, 1952

are nol applicable o the Company
Date: 19th June, 2013 Sdi-
Place: Bangalore V. PADMANABHAN
C.P No: 6283
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ANNEXURE A

Statutory Regislers Other Regislors
1. Register of Members w's 150 1. Directors Aftendance Registor
2. Board Meeling Minutes Book w's 193 2. Register ol Transfers
3. General Meoting Minules Book w's 193
4. Register of Direclors w's 303
5. Regisler of investments u's 372A
6. Register of Conleacts ws 301
ANNEXURE B

WMMHMHMWMWﬂMMMWw
year ended 315t March, 2013

5l. | Document | Under | Purpose and date of the Date of Receipt No.
MNo. filed event filing

Annal Accounts for the year | 15.01.13 Q05903455
ended 315t March, 2012
Compliance Cortificate for 16.10.12 POOSOBTSS
he year ended 31st March,
2012

Annual Return fior the year 2211142 Q01152859
ended J1st March, 2012

Resignation of 3712 B44448553
Dr. R.R. Mavalgund
Appointment of MNT12 Ba4448884
Mr. 5. Sfinivasan

5. | Form 32

6. |Form 32 Appoiniment of 23912 B38121203

i 5. K. Shivakumar

Resignation of 20.11.12 BG2082009
M 5K Shivakumar

Resignation of TA2.12 BE33 10403
M 5. Srinbeasan and

Me PS. Veoraraghavan

,
g
o]
s 8 8 88838 §sf
f f f o o 8| ¢ ﬂ‘ﬁ‘iz;
.

Appoiniment of Me A Vigay 17.12.42 BEIOTTES4
Anand, M PJ. Mathew,

Mr W Koteswara Rao,

Me 5. Parameswaran,

M E. Vasantha, and Mc John
P Zachariah as Directors
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AUDITORS' REPORT

To
Thix Marribads
Bangalone

Beport on the Financial Stalements

We have audiled the accompanying fnancial
stalements of M's. Antrix Corporation Limiled (the
Company”), which comprise the Balance Sheet as al
31st March, 2013, and the Stalement of Profl and
Loss and Cash Flow stalement for the year then
ended, and a summary of significant accouniing

Management is responsible for the preparation of
these financial stalements thal give a brue and fair
view of the financial position, financial parformance
and cash fows of the Company in accondance with
the Accounting Standards referred 1o in sub-soction
(3C) of section 211 of the Companies Acl, 1956

("The Act’). This responsibility includes the design,

implementation and maintenance of mlernal conbrol
relevant to the preparation and presentation of the
fancial stalements thal give a tree and fair view and
are free from material misstalement, whether due o
fraud of eqrod

Auditor's Responsibility

Dur nesponsibilly & 10 Gxpross an opinion on
these fnancsl stalements based on our audil
We conducled our audit in accordance with tha
Slandards on Audiing issued by the Insiilule of
Chartered Accountants of India. Those Standands
and plan and perform the audit to obtain reasonable
assurance aboul whathor the fnancial statemenits
are free from malenal missialement

An audit involves performing procodures 1o oblain
audit evidence aboul the amounts and disclosure in
the financial stalements. The procedures seleclod

depend on the auditor's judgement, including the
assossment of the risks of material missiatement

of the financial stalements whether due 1o fraud of
erroc. In making those risk assossments, the auditor
conssders inlornal control relevant o the Company's
preparalion and fair presentation of the financial
stalements in order 10 dosign auddl procedunes
thal are apgropaale in the circumstances. An audil
akko includes evaluating the approprateness of
ol the accounting estimales made by management,
as well as evaluating the overall presentation of the
financial statements.

We bebeve thal the audil evidence we have oblained
is sufficient and appropriale lo provide a basis for our
ansclil opinSon.

1. Your attention is invited to:

a) Non-disclosure of Contigerdt Liability in
noles fo  accounits amounting fo
USD 1.60 Bilion (T T004.80 Croves)
relating fo the claim made by M's Devas
Multimedia Limited  before  the
International Chamber of Commerce,
Paris (ICC) subsequent to the annuwiment
of contract as per the policy decision
of the Central Government acting in its
sovereign capacily.

b) NoteNo.8and9- Regarding disputed KVAT
and CST amouniing to ¥ 373.21 Crores.

¢} NoteNo.10- Regarding disputed Service tax
amounting to T 1.06 Crores,

d) Note No.19 - Regarding non-availability
ofbalance confirmationol Sundry Deblors,
Sundry Creditors, Advances Recoverable
and Oither Liabilitles.

e} Note No.20 - Regarding the outstanding
balances as on the year end in DOSASRO
accounts which are yetl to be confirmed by
the DOS.

2. No provigion has been made towards the
liability of Liquidated Damages in the form

of Delayed Delivery Penally of USS 5 Million
T 21.89 crores) a5 on the dale of Balance
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Sheet for its fallure to deliver the leased
capacily from a fully oporational satelite
within the stipufated date as per the lerms
of the contract entored info with M/'s Devas
Multimedia Limited. In the opinion of the
management, no provision need o be made
currerntly and the issve relating to arbitration

proceedings is subjudice, and the same is
disclosed as contingent Habifities.

Opinion

In our opineon and the best of our informalbion and
acconding lo the explanations given to us, and subject
o oar

i. observations sialed in the Annexure
referred fo in paragraph 1 below ;

il. Profif and Reserves are oversiated and
Liabilitles are wndersiated fo the exteni
of T21.89 Crores lowards liquidated
damages as in paragraph 2 above;

ik, eomments in paragraph 1 above, the effect
of which on the profit, reserves, assels and
Habilities is nol ascertainable.

by the Acl in the manner 5o required and give a
true and fair view in conformaty with the accounting
principies generally accaeplted in India:

{a) In the case of the Balance Sheel, of the state
of affairs of the Company as at 315t March,
2013

b) Inthe case of the Statement of Profit & Loss,
of the Profit for the year ended on that dale.

(c) in the case of the cash fow stalement, of the
cash fiows for the year ended on that date.

Report on Other Legal and Reaulatory Requinements
1. As required by the Companies [Auditor's
Report) Order, 2003, issued by the Central
Governman of India in terms of sub-section

(4A) of Section 227 of the Acl, we give in the
Annoosnd o stabement on ha mabllers spacified
in paragraphs 4 and 5 of the order.

2. As required by Seclion 227(3) of the Act, wo

report thal:

a. We havwe oblained all the information and
explanatipns, which o the besl of ouwr
knowledge and bebel were nescessary for the
purpose of our audit.

b In our opinicn proper books of account as
required by law have beon kept by the
Company so far as it appears from the
examination of the books.

¢. The Balance Sheel. Stalement of Profit and
Loss deall with by this Report are in
agreement with the baoks of account

d. Inour opinkon, the Balance Sheat, Statement
of Profil and Loss and Cash Flow sialement
comply with the Accounting Standards
referred o in sub-section (3C) of Seclion 211
of the Companies Act, 1056;

. On the basis of writhen representabons
recerved from the Directors as on 315t March,
2013, and taken on record by the Board of
Dieclors, none of the direclors ane
disqualified as on 31st March, 2013, from
being appointed as a Director in terms of
dause (g) of sub-seclion (1) of section 274
of the Companies Act, 1956.

For GNANOBA & BHAT
CHARTERED ACCOUNTANTS
Firm Reg. No: 0009395

Sd/-
Place: BANGALORE (H.R GNANDBA
Date : 26.06.2013 (PARTNER)
M.Mo 23137
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ANNEXURE TO AUDITOR'S REPORT REFERRED TO IN PARAGRAPH 1
OF OUR REPORT OF EVEN DATE

i} Inrezpoect of its fed assats

a) The Company has maintained proper records
showing full particulars including quantitative
detads and stuabon of Fxed Assets.

b) According to the information and explanations
gven to us, the foeed assels have been
physically werfied by the Commillee
consbituted by the management during the
year In owr opinion, the frequency of
vevificalion i reasonable. According lo the
information and explanation given 10 s No
malerial discrepancies wene nobosd on such
VENTICaton.

c) The Company has nol disposed off its
substantial part of fwed assels dunng the
year and hence the clause is not applicable.

The Company does not have any weniory
Hence Clause (if) (a) (b) & (c) are not applicable.

Thet Company has neither granted nos taken any
secured/unsecured loan 1o or from Companies,
firm and the olher parties listed in the register
maintaned ws 301 of the Companies Acl, 1956,
Therefore commenting on the matters under this
clause does not anise.

In pur opinion. and according 1o the information
and explanalions given lo us, there are adequale
inlernal control procedures commensurale with
the size of the Company and the natwe of its
busingss for the panchase of fixed assets and for

the sale of goods and services. In our opinion,

there are nd mapor weaknesses in the internal
Conibngl,

According 1o the informalion given o us, no
wransactions, which require entry in the regisier,
maintained w's 301 have taken place. Thevefore,
the provissons of Clawse (v) (b) are not applicable
1o the Company

As pér the records and according o the
information given o us, the Company has nol
accepled any deposits from the public.

vii) In our opinion, the Company has an internal

auwdil syslem commanswurale with the sica and
nature of is business.

v} The Central Government has not prescribed the

mainlenance of cost records w's 200{1) {d) of
the Companies Act, 1956.

ix) a) According lothe information and explanaions

given to us, the Company has boen genarally
regular in deposiling undisputed statulory
dues, including Invesior Education and
Prolection Fund, Income Tax, Sales Tax,
Service Tax, Cess and other statulory dues
with the appropriate authosities during the
panod wharever applicable and the provisions
of Provident Fund Acl and the Employees
State Inswrance Act, are inapplicable lo the
Company for the year under audil.

b) According 1o the information and
explanalions given o us, there are no dues
of Income-tax, Service Tax, Cess, which have
not been deposiled on account of any dispule.
Howirved, the demand raised by the Kamalaka
Commercial Tax Department with respect to
K-VAT and CST amounling to T 37321
Crores for the perod from 01.04 2005 1o
31.03.2010 ks under dispule and the maller
is pending in the Honble Supreme Courl.
The demand raised by Large Tax Payers Uit
for Service tax o the fune of ¥ 1.06 Crores
including penalty is appeaked before Customs,
Excise and Service Tax Appellant Tribunal
(CESTAT). Bangalore as detaded n other
notes forming part of accounts Note No.10.

x) Tha Company does not hove accumulaled

losses as on 31.03.2013 and the Company
has nol incurred cash losses during the
Financial Year covered by owr audit and in the
immediately preceedng Fnancial Year

Based on our audil procedunes and acconding
to the mformation and axplanation given by Lhe
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managoement, the Company has no dues o
Grnancial insbbuhons of banks.

mi) According 1o the information furnished 10 us and
varified by us, the Company has nol granied
loans and advances on the basks of security by
way of pledge ol shares, debentures and other
secunities and hence clause () of the Order is
ol apphcabds 1o the Company,;

xiil) In our opinion, the company is nol a Chit fund or
a Nudhi / Mutual Benefit Fund/Society Theralong,
the provisions of clause (o) of the Order are

nol applicable lo the Company,

xiv) In our opinion, the Company s nol dealing in
or irading in shares, secunities, debentures. and
other imestments. Accordingly, the provisions of
clause (xiv) of the Order are not applcable to
the Company;

xv) According lo the information and explanation
given by the managoement, the Company has not
given any guaraniee for loans taken by others
from bank or financial instilutions.

xvi) According to the information and explanations
given lo us the Company has nol avaied any
berm loan.,

xvii) According o the cash flow stalement and other
records examined by us, and the information
and explanabons given o us, on an ovwerall basis,
funds raised on shorl-lerm basis have, prima
facie, not been used during the peviod for long-
lerm maEstimenl.

xviE)The Company has nol madoe any preferential
allolment of shares o parties and companios
covenod in the Regisler mamntained undor sechion
301 of the Act and accordingly provisions of
clause (xvil) of the Order are not applicable to
the Company

xix) The Company has not issued any debentures
during the year and hence clause (xix) of the
Order is not applicable to the Company.

ux} The Company has nol raised any money by way
of public issue during the year under report and
hence clause (xx) of the Order is not applicable,

xd) To the best of ouwr knowledge and belel and
according 10 the nformation and explanalion
given to us by the Management, no frauds werne
noliced of reported during the year

For GNANOBA & BHAT
CHARTERED ACCOUNTANTS
Firm Reg. No: 0009335

Sd-
Place: BANGALORE (K.R GNANOBA)
Deate : 26.06.2013 (PARTNER)
M.No Z3137
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF
ANTRIX CORPORATION LIMITED FOR THE YEAR ENDED 31*" MARCH 2013.

The preparation of financial statements of Anlrix Corporation Limiled for the yoar ended 31 March 2013 in
accordance with the financial reporting framework prescribed under the Companies Act, 1956 is responsibility
of the management of the Comparry. The statutory Auditors apposnted by the Comptrolier and Auditor General
of India undor Soction 619 (2) of the Companies Acl, 1956 are responsible for expressing openion on thoso
financial sialements under saction 227 of the Companias Acl 1956 based on independan] awdil in accoordancs
wilh the Standards on Auditing prescribed by thesr professional body. the Institute of Charlered Accountants of
india. This is stated 1o have been done by them vide their Audit Reporl dated 26 June 2013,

I, on behall of Compiroller and Auditor General of India, havwe conduclad a supplamentany sudlt under Section
619(3)b) of the Companies Acl, 1956 of the inancial stalements of Antrix Corporation Limsted for the year
ended 31* March 2013. This supplementary audd has been carmed oul independently without access to the
working papers of the Statulory Auditors and is limited primarily fo inquires of the Statutory Audilors, the
Company personnel and a selective examination of some of the accounting recornds.

Based on my supplementary audil, | would e to highlighl the following significanl mallers under Section
619 [4) of the Companies Act, 1956 which have come o my attention and which in my view are necessany fior
enabling a betler understanding of the financial statements and the retated Audit Report,

Balance Sheet

Reserves & Surplus (Note No. A) T 93,601.59 lakh

Department of Public Enlerprises made creation of CSR budget mandatory for public sector undertakings
through guidelines on corporale sockal responsibility issued in Apil 2010. Despite assurance given during audit
of annual accounts of 2011-12, the Company has not created Corporate Social Responsibility (CSR) Fund
aamvounting io T 9.596 crone.

This has resulled in oversialement of Reserves & Swplus and undersialement of Corporate Social
Rasponsibility Fund by ¥ 9.96 crore each.

Current Liabilities

Other Curment Liabilities - € 4T313.72 lakh

Above does nol include Service Tax Eabdity for the period from January 2009 to March 2013 o the tune of
T 7.57 crore and T 1.42 crore as nterest theneon. This has resulled in undersiatement of Current Liabdities by
T 8.99 crore, Current assels by ¥ 7.57 crore and overstalement of profit by T 1.42 crone.

For and on the behalf of the
Comptroller and Auditor General of India

Sdi-
{Atreyee Das)
Place : New Dalhi Pr. Director of Commercial Auwdil &
Dabe : 13.09.2013 Ex-Dfficio Member, Audil Board-IV
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DETAILED FINANCIALS

BALANCE SHEET AS AT 31.03.2013

(¥ in Lakhs)
Hote ures as ot the and Ml‘ at the and
Particulars Ho. 3 of previous
=253 ol period 31 1 2
L EQUITY AND LIABILITIES:
1) | Shareholders” funds:
{a) Share Capital A 100.00 100.00
(b) Reserves and surplus B 93.601.59 B80,038.57
2} | Hon-current labilities:
(a) Other Long term kabdities c 1.11.006.83 1,18,013.08
{(b) Long-lerm provisions D 2782 16.96
3) | Cwrrent liabilities:
(a) Trade payables 24.743.01 22.84235
(b) Other cuwrent Eabilities E 47.313.72 2289212
(c) Short-term provisions F 4,145.69 04
TOTAL 2,80,938.66 T%ﬁﬂ_
|II. ASSETS:
1) | Non-current assels:
{a) Fixed assots
{i} Tangible assets G 1.541.16 3582
(W) Intangible assets H 12.88 T T I
(i) Capital work-in-progress = 1,381.52
{b) Deferred Tax Assets (Mef) 1,059.06 1,021.65
{c) Long-term loans and advances I 44,368.73 67,332.58
(@) Current imestments J 19,387 22 1
(b) Trade recehables K 57.853.09 42517 52
(c) Cash and cash equivalents L 1.02,789.42 08,903 .51
{d) Short-term leans and advances M 46,665.99 5,275.55
(&) Other current assels M T.2681.11 '?J.];ﬂ
TOTAL 2,80,938.66 Mﬁ!
Accounting Policies 0
Otheer Mobes 2 of Accounis P
Notes No. A to P form an integral part of this Balance Sheet
As per our report attached
For Gnanoba & Bhat For and on behall of the Board
Charlered Accountants
Firm Reg No. 0009395
(K nh tal"lrllsnf_mmu aﬁ' )
(V S Hegde
M N.23137
Place : Bangalore Place : Bangalore
Date :26.06.2013 Date : 26.06.2013
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2013

(¥ in Lakhs)
Note | For the current For the previous
S MO | onded 31053013 | anded 31052012
I Revvenue from operations 1 1,16,873.69 1.05,078.49
I Other income 2 12,654.52 12,082.35
M. Total Revenue (1 +11) 1.29,528.21 .-..1;!%’ "
n Expenses: g _
() Coslof Revenue from operation 3 1,02,962.88 - 92,643.58
{if) Employess benefits expensd 4 160 195.16
(i) Depreciation and amortisation expense 117.84 959
(i) Other expenses 5 T41.26 730.15
Todal expenses 1,04,133.58 ﬂ
V. Profit before tax 25304 63 24 482 26
Vi. Tax expense: G
{ii) Deferred tax 37.41 _ 118.56
V. Profit for the period from confinuing 17,706.99  17,098.37
mmmm] —_——
Vill. Earnings per Equity Shane: T
Amount used as numeralor in calculating 17,706.99 17,088.37
eamings per Equity Share in Lakhs T
Number of equily shares used as the 1,00,000 ~1,00,000
denominatbor in calcutating earmangs per equity .
share i e L
Nominal value of Equity Share in 100 A0
Basic and Diluted Eamings per Equity Share 0.18 3 SOAT
in Lakh : C
Accounting Policies (4]
Other Motes forming part of Accounts P
Hﬂlﬂlhdhl-.ﬂindPﬁnmmhmplﬂﬂmhhﬂindLmM
As por our report attached
For Gnanoba & Bhat For and on behall of the Board
Chartered Accountants
Firm Reg No 0009395
Sdr- Sdi-
(K R Gnanocba) (5 Parameswaran) [V 5 Hegdeo) :
P e Exscutive Derecior Dwector
M NZ2313T
Place : Bangalone Place : Bangalore
Date : 26.06.2013 Date : 26.06.2013
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NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2013

(¥ in Lakhs)
Note | Particulars Unit | Figures as at the end | Figures as at the end
No of current of previous reporting
= _ period 31.03.2013 peried 31.03.2012
A SHARE CAPITAL:
Equity Shares:
(a) Authorised:
{i) Number of Shares Mos. 5,00,000 5,00,000
(i) Ampisnd of Shares in Lakhs S500.00 500,00
(b) Issued, subscribed and fully paid up
for cash:
{1} Number of Shares Mos. | 1,00000 1,00,000
(i) Amound of Shares in Lakhs 100,00 100.00
(c) Par value per share (In 7) 100.00 100.00
{d) (1) Number of shares oulstanding at 1.00.000 1,00,000
the beginning of the reporting
period
(i1) Numiber of shares outstanding at 1.00,000 1,00,000
the end of the reporting period
(&) Rights, plm and r;nm Equity Shares: Equity Shares:
altaching o each class of shares Subject to  Arficles [Subject o Articles
including restrictions on the distribulion of Associaion of theof Association of the
of dividends and the repayment of Company, all the rights|Company, all the rights
captal (including voling right of | (including voling right of
one vole per Equity Share | one vole par Equity Share
hedd). all preferences and | hedd), all prefierences and
restiction on  lransfer |restriction on  transfer
of Equily Shares) are|of Equity Shares) are
of Direclors. Dividend [of Direclors. Dividend
proposed by Board is|proposed by Board s
subject to declaration [sublect to  declaration
al  Annual Genorallalt  Annual  General
Meeting A minimum of |Meeting. A minimum of
20% of post lax profit|20% of post tax profit
shall be distibuled to|shall be distibuted 1o
Government  of  India|Government  of  India
as Dividend and the(as Dividend and the
repayment of capital is|repaymenl of capital is
as per the provision of (as per the provision of
the Companies Act, 1956 | the Companies Act, 1956
() Shares in the company held by each 100% of entire 1,00,000| 100% of entire 1,00,000
sharcholder holding more than number of paid up Equity | number of paid up Equity
5 percent shares specifying the Shares of T100 eachare | Shares of T 100 each are
numbor of shares hold. heid by the Government |held by the Government
of India through the(of India through the
Presidont of India and its President of India and its
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RESERVES AND SURPLUS:

{a) Genoral Reserve:
Amount cutstanding at the baginning of tha reporting period
Add: Transher oul of currenl year profil
Amount cutstanding al the end of the reporting penod

{b) Surplus:
Amount cutstanding at the beginning of the reporting period
Add: Current year profil

Less:
Transier to Gongral Resena
Proposed Deadond
Tax on distibuted profit
Amount outstanding at the end of reporting period
TOTAL

OTHER LONG TERM LIABILITIES:
{a) Other Trade Payables
(b) Others

{c) Prowision for Tax on Distributed Profit

TANGIBLE ASSETS:
() (a) Building
(b)) Furniture and fidures

(c) Computer
{d) Office Equipment

depreciation and mpairment losses/revensals

(%) Reconcliation of the gross and nel carrying amounts of each
class ol assets al the beginning and end of the reporting

mmmmmmﬂhm

17.706.99

17.71056 |

13.560.00
3,542.00
601.97

L
93,601.59
103.45
1,10,903.38

1,11,00683 |

= AR el T e e
| 'l.'iu.lnl‘.'-.--'--l..n.'-.r-j«',]
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(At cost - Non-Trade - Unquoted)

Canara Robaco Short Term Fund-Direct Mnly Div-6months
(irvesiod in 1,00, 196.62.9750 unis @ T 10.14 MAV a5 af year end
@ T 101291 is T 1014.90 Lakhs)

Canara RobeMF Try Adv Supr Insit Diy Div Resrw Fund
{ienvosted in 91,545 1120 (Pr Yr - 1.47,754.985) units

@ T 1240 715 sach which i abeo NAV af e end)

UTI MF Short Term Inc: Fund Inst-Dir Inc Opt-Re-inv
(Imvested in 1,38, 18,435 117 unds @ T 10.94; NAV a3 af yoar ond
@ T 11,0027 T1520.40 Lakhs)

UTI Treasury Advantage Fund-Direct Daily Dividend
ﬂnﬂﬂhlﬂ,ﬂﬂﬂuﬂ:ﬂ! 1000 2141 each which is also mei
assal value of pear end T 3809 62 Lakhs)
WIEWMMFWMW
Mhdﬂ_ﬁﬂl.m“ﬂ:ﬂwt 10587 7T each; NAV as af
yoarend & T W0 S65T 8T 5147.69 Lakhs)

Canara Robeco MF Licqu Swper Insil Diy Div Reinw Fund
firvostod in 219347.4530 units @ 7 TO0S. 50 et whsich fz afse MAV of
yoar ond)

Canara Robe MF Interv Srs 2 Oy Plan 2-Inst Div Fund

(Investoed in 1,490,095 201,536 undts @ T 10.0032 sach: NAV as af year ond
@ 10.0309 is T 1504.15 Lakhs)

LIC Nomura MF Liquid Fund Dividend Plan

frvesied in 2 T2 330 unis @ T mmmmuqumnq
Canara Robeco MF InDiGo Fund Regular Growth - 366 D
(irvesiod in 2.06.34, 553 7980 units ot T 12 1158 oach; NAV a5 of yoor
ond @ T 128927 (Pr ¥r-12.1825) is T 2660.35 Lakhs

{Pr ¥r - T 2512.80 Lakhs)

Canara Robeco MF InDiGo Fund Reguiar Growth - 366 D
(Irvestod in 77 49,354 8660 units of T 12 0043 cach;

NAV a3 of yoar ond @ T 12.8927 is T 999 10 Lakhs)

LIC Nomu MF Bond Fund-Grw Plan-Lock in 6 Month

(hrsted in 6.32.703.890 units af ¥ 32 2507 ; NAV a3 of yoar end

@ T 32.7761 T 207.28 Lakhs)

5.015.29
0.13

1.419.17
9.786.28
912.47
2122981
§5.51

44,368.73

1,016.05

1.135.81

1.511.80

2.500.00

1,000.00

5,152.63

1,500.00

2,500.00




LIC Nomura MF FMP Series 52-367d Growth

{imvesiod in 1,50, 17,543 unds af T 105 oach . NAV as of yoar end § T 11.0280
T 165613 Lakhs)

S81 Deblt Fund Saovies 25 - 366 Days -FMP
(inrvesied i 220,681,400 unds of T 10, NAV as af yoar ond §@ 10 T 2208.14
SBIMF Dobt Fund Sergs 366 Days-17 Growth

finvosted in 1.00.00.000 onds of T 10 NAV as af yoar ond @ T 10.2975

T 1029.75 Lakhs)

SBI MF Debt Fund Senes 366 Days -3-Growth
(ovested in 2. 50,00.000 unds af T 10 ; NAV as of yoor ond i@ T 108650

T 271648 Lakhs)

SB1 MF Dabt Fund Senes 366 Days Seres-16 Growih
(Irreestod in 10000000 wals &' T 10 NAY a2 af yoar and @ T 103219

T 1032 19 Lakhz)

SB1 MF SDFS -15 months - & Growth

(irvesfod i 2 .50 00 000 wels @8 T 10 asch, MAV a3 on pear and @ T 10 1451
oach is T 2536 25 Lakhs)

SBI MF Dett Fund Senes 367 Days - 7 - Growth

(irvostiod in 2.50,00,000 wnsts @ T 10° aach; NAV 4% of pearand @ T 103791 is
T 2504, T8 Lakhs)

S5B1 MF-581 Debt Fund Series 19 -387 days-FMP Growth
(evesiod in 200,00,000 unds @@ T 105 sach which 5 albo NAW ai pear end)
UTI MF Fixed Term Income Fund-Senes X1-W11-386 D
(treestod in 2000 21, 114.914 Undts §8 T 100 sach; NAV &2 al yoar énd

& T 100288 is T 2007 88 Lakhs)

:manﬂamd Unguoled, Non-trade Currenl msestment in Mutual
TRADE RECEINVABLES:

{(a) Trade Receivables outstanding for a period
a
exceeding six months from the date they are due for payment
{1} Considered good
(W) Considered doubtiul
[(b) Other debis (Considered good)

Less: Provision lior Doubiiul Debls

CASH AND CASH EQUIVALENTS:

{a) Balances with banks;

{b) Cash on hand,

(c) Bank deposits with more than 12 months maturity

oot et et
(Unsacunsd-Considensd

(&) Advances for Expenses

() Advances for Project Expenses

(&) Advances 1o Trade Credidors

{d) Other Recoverables

OTHER CURRENT ASSETS
{Unsecured-Considered Good)

(@) Accruded Inlonest on Deposits with banks
(b) Input Service Tax

1.501.75

1.000.00

2.500.00

1.000.00

2.208.14

19,387.22 |
19,387.22

1.501.75
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NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31.03.2013

{7 in Lakhs)
: For the current | For the previous
Particulars reporting peried | reporting period
ended 31.03.2013 | ended 31.03.2012
Revenue from Operations:
(a) Sale of products:

(i) Exports 28322 405 42
Mel gain/(loss) on loreign currency 21.24 21,60
transaction and translation retating to Export

s | o

() Inland Sales 32731 4,106.17

®) Sale of services: b,

{i) Foreign Consultancy Services Receipts 155.77 26309
Net gainf{loss) on foreign curmency 6.96 - 85.08
Iransacton and transiation relating to FCS A

162.73 S BAT

(W) Inland Consultancy Services Receipts 100823 [ it

{c) Other operaling revenues: ST

(1) Foreign Receipts: WAL

(i) Actess Fees and Royalty receipts 1,946.92 243821
Net gaini(loss) on foreign curmency 2505 | EEEEET
transaction and translation relating to AFR R Bk

1.972.78 49104

() Host Faciity receipts 6,193.46 - 827251
Net gaini(loss) on foreign curmency 25043 | 16949
transaction and translation relating to HF : *_

“sean ) e

(i) Space Segment Capacity Charges receipts 20358 ] ::fm \H
Nel gain/(loss) on foreign currency 348 g %j
transaction and translation retating to SSCC Alrele i

(2) Intand Receipts: \ ey i
(i) Access Fees and Royalty receipts : J = L T A
() Space Segment Capacity Charges receipls 10636223 | - 87446330~
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(a) Interost Incomea
() On Deposits with Banks
(i) On Advancos and Trade Recohvables

(b) Net gaani{loss) on sale of imvestimonts
(1} Long Term Capital Gain on Mutual Fund Investmants
{(8) Short Term Capital Gain on Mutual Fund Invesiments
(i) Short Term Capital Loss on Mutual Fund Investments

(c) Dividend receipts on Mutual Fund Investments

{d) Net gain on foreign currency transaction and translation
relaling to outstanding Liabiliies and Assels

(e) Liability no longer required written back

(M Prior Period llems

{9) Miscellaneous. Incoma

Cost of Revenue from operation
(@) Cost of Sales
() Costof Exports
(# Costof Inland Sales
{b) Cost of Services
1 Cost of Foreign Consultancy Receipts
(¥) Costof Inland Consultancy Receipts
() Cost of Other Revenues
For Foreign Receipls
(i} Costof Access Fees and Royalty receipls
(8) Cosl ol Hos! Facility receipts
() Costof Space Segment Capacity Charges receipls
For Inland Receipts
() Cost of Access Fees and Royalty receipls
(i} Costof Space Segment Capacity Charges receipts

0.922.93 9,868.69
608 45 709.15
1.108.61 577.80
46,52 =
(0.48) -
741.82 93738
133.13 559.00
- 278.91
- 2085
3.54 3057
12,654.52 __12,982.35
115945 241.48
282.10 3,723.88
93.33 61.54
94926 | 12678
1,160.99 1,446.43
4.703.05 6,341.54
18221 1,410.21
= 5.38
95472 .40 / 79.286.34
1,02,962.88 92,643.58
48.03 41.01
1.88 1.80
49.33 5.64
6.05 5.96
1.50 0.50
803 627
226 0.61
333 - 1.03
191.07 132.26
(8 PR et 1
31 | 19516
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Other Expenses:

Trovelling Exponses
Comeyance and Taod Hire
Prinking and Stationery

Legal and Professional fees
Rates and Taxes
Advertisoment and Publicity

Hospitality and Entertainment
Seminar, Conference and Mootng Expenses
Extibition and Trade Fair
Lease Rent
interest on belated paymen! of Taxes
Bank Charges
Bank Guarantee and LC charges
Repairs and Mainlenance - Others
Payment o Auditors:

As Audidons

For Reimbursement of Expenses
Membership and Subscription

Provsion lor Doubthul Debts
Prior Penod llems

Tax Expenses:

(i) Current Tax
Short{Excess) Provision for IT in earker years
Short Provision for FBT in carker years

(1) Deferred Tax
Delerred Tax onginating during the year (Savings)
Deferrad Tax reversing duning the year (Expenses)
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ACCOUNTING POLICIES

accrual method of accounting. excepl otherwise stated in the Accounting Polcy.

Income:

(i} Sales:
Mmﬂﬂ“ﬂﬂsnﬁuﬂm@uﬂrmﬂ%hmﬂh“ﬂm
are delivered lo the customer or 1o their assignedicontracied project. Howewver, if delivery is delayed al the
W:wmhmmmmmmmnmmm
that physscal delivery has nol been completed 50 long as there is every expectation thal defivery will be
made and the deliverables are on hand, identified and ready for delivery and if the delivery is subjoect
to conditions like installationinspection, then the revenue is nol normally recognized unll the customer
accepls delrvery and the inslallation/inspection are completed.

(ii) Services:

a) Launch, Installation, Commissioning and Testing and Civil Works:

Revenue, net of ﬂMMWMMMWMEmhmmHM
ﬁmﬂﬂmﬁmﬂwﬂhmmmmmhMMﬂm
of activity has been accounied for

ﬂMFmMMMMrmmmmtm-n:
mmaummmmmmmhﬂuhmﬁmmmmmw
pﬂhﬂydﬂpﬂﬂﬁummﬁndﬂummﬁmmmmmﬂmm
(iii) Consultancy:

Revenue is recognized al once on rendering or periodically depending upon nature of the consultancy
conlracied,

(iv) Composite Contract:
WBWHMMNWWHHWMWMHH
() b

{v) Other Income:

(a) inferest:
WMHWMMMMMMMTWWE
recognized on a ime proportion basis as per the conlract, only on realization.

(b) Royalty:

Royalty is accounled on cash basis.

(<) Dividends on lnvestments:

When the Company’s right lo receive payments is established.

(d) Foreign Exchange Fluctuation:
The vanances in Foreign Exchange are notted in the respective vakss of Revenue from Operations,

Expenditure:
Cosl of Exporl, Foreign (Other) Rieceipts, Inland Sales and Inland (Other) Receipts payable to DOSASRO
are accounted as mutually agreed and approved by and between DOSASRO and the Company

Fixed Assets:
Fixed Assets are accounted on historical cost basis.

ANTRIX CORPORATION LIMITED




5) Depreciation-AS-6:
Depreciation on Fixed Assets is provided under Written Down Valiee melhod at the rates prescribed undor
Schedule XIV Io the Companies Act, 1956, sxccopt for intangible assols.

6) Intangible Assets- Amortisation Expense Under AS-26 :
mwmmmmmawﬂmmmmmammm
excepl in the case of soltware which shall be amorlized over a poriod of not exceeding five years from
the dale when the assel is avadable for use or for the period of cencedegal rights whichever is earfier
The amortization perod and the amortizabion method shall be reviewed al each finandial year end and if
the expected usolul We of the assel is sgreficantly different from the prevsous estimates, the amortization
period shall be changid accordingly

7) Currency Translation - AS-11:
Transactions in fofeign currency are accounted al the applicable exchange rale prevailing on the date of
tranzaction. Foreign exchange fluctuation s recognized in the Statement of Profd and Loss al the time the
amounl is received o paid. Monetary Assets and Liabiities relating to the foreign currency transactions
remaining unsetiled al the year end are ranslated at year end at applicable exchange rales or at which
thay ane seltled subsequently and the variances are recognized in the Stalement of Profit and Loss.

8) Net Profit or Loss for the period, Prior Period Items and changes in Accounting

policies - AS - 5:
ANl tems of income and expenses which are recognized in a period are included in the delermination of
ned profil of loss for the period unless an Accounting Standard requires or permits otherwise. Prior perod
items are recognized as income of expénses which arise in the current period as a result of ermors or
omissions in the preparation of financial statements of one or more prior period{s).

9) Impairment of Assets - AS-28:

An assel is reated as impaired when the carmying cost of assels exceeds its recoverable value.
An impairment loss is charged lo the Statement of Profit and Loss in the year in which an asset is
mmw.mmmmﬁmmmmﬁgmumimm
been a change in the estimate of recoverable amount,

10) Provision, Contingent Liabilities and Contingent Assets — AS-29:

Provisions, involving substantial degree of estimation in measurement are recognized when there is a
present obligation &5 a resull of past events and il is probable that there will be an outflow of resources.
WMmMWMmmmmwmnm
recognized nor dischosed in the fnandal statements.

11) Provision for Doubtful Debts and Advances:
Hhﬁmhdmﬂiﬂahuhmmwdﬂuumwmmmmmh
debls due from CentralStale Governments, CentralState Gowernment Departments and CentraliState
Autonomous Bodies, Public Sector Undertakings for which provision is made on case 10 case basis.

12) Investments:
Imestiments are classified as “Non-current Investments” and “Current Investimenis” as per the Revised
Schedule VI 1o the Companies Act, 1956 applicable from the Financial Year 2011-12. The carrying amount
for curnent imastments is the lower of cost and fair value delermined oither on an indiidual investrmont
basis of by calegory of imvesiment, bul nol on an overall (or global) basis. Non-current Investments
are usually carmied at cosl. However, when there is a decline, other than lemporary, in the value of a
Non-current investmenl, the carrying amounl i reduced 1o recognize the decline. On disposal of an
irvesiment, the diflerence (Gain or Loss) between the carmying amoun! and the disposal proceods, nel of
Gxponses, is recognized in the Staternent of Prolit and Loss.
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OTHER NOTES FORMING PART OF ACCOUNTS

(¥ in lakhs)
As at 31st March As at 3st March
2013 2012
CONTINGENT LIABILITIES AND COMMITMENTS:
(1o the extent nol provided for)
{1 Contingent Liability:
{a) Claims agains! the company not acknowledged
a% debl--
(i) Karnalaka Value Added Tax and Ceniral I araz1.41
Sales Tax demands disputed at Honble
Supreme Courl
(u) Service Tax demand disputed at CESTAT, 106.01 106.01
Bangaiore
(5} Liquictated damage clasmed by a customes 218900 2,1689.00
{b) Guarantees; No Guarantee has | Mo Guaranles has
been issued by the | been issued by the
Company to resull in | Company lo result in
contingent kability ‘contingent liabdity
{c) Other money for which the Company is NIL NIL
contingently lable
i) Commatmenits:
(a) Estimated amount of contracts remaining to MIL 60.16
be executed on capital account and nol
provided for;
(b) Other commitments NIL NIL
() The amoun of Dividend proposed o be 3.542.00 3,420.00
Mhmmhmmr
() Relaled amount per Share 0.04 0.0
Opinicn of the Board about any of the assets otherthan | Board is of the | Board s of the
fied assels and non-current investments do nol have a | opinion  thal  such opinion thatl such
villut on reaksation in the ordinary course of business | assets will have a | assels will have a
al least equal to the amount al which they are staled. | value on realisation value on realisation
in the ordinary|in the ordinary
course of business | course of business
al least equal lo the | ol least equal 1o the
amounl al which | amount al  which
they are stated in the | they are stated in the
Accounts. Accounts.
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Value of imports calculaled on C.LF basis

by the Company during the financial year in
respect of--

I Raw Materials;

Il. Components and spare parts;

li. Capital goods;

Expenditure in foreign currency during the
financial year on account of royalty, know-how,
professional and consultation fees. inlerest, and
other matkbers;

Total value of all Imported raw materials, Spare
parts & Components consumed during the
financial year and the total value of all indsgenous
raw malerials, spare paris & components
similarly consumed and the percentage of each
10 the total consumplion.

The amounl remitted during the year in fonsign
currencies on account of dividend with a spedfic
mention of the otal number of non-resident
shareholders, the lotal number of shares held
by them on which the deadend were due and the
year lo which the dvidends related

Earnings in foreign exchange classified under
the folicwing heads. namely:-
i. Export ol goods calculated on FO.B. basis;

ii. Royalty, know-how, professional and
consullation feos:

i, Interest and dividend;
i Diher income, indicaling the nature thereol
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5.The Details of the Year End Currency Translalion in respect of:

Yoar End Currency | DrJCr. |
Particulars Traaslation (7 in Profit and Loss Statemant
Lakhs)
Banks EEFC Current 133.13 Cr Croedied lo Other Income
Accounts and Assels and Liabilities | (559.00) Cr (Crediled lo Other Incoma)
Previous year's higures ane shown in bracked
“Cr” denotes “"Crodit”

6. Bank Deposits with mone than 12 months maturity includes a Fixed Deposit with Canara Bank for a sum
of 10.31 lakhs (Previous year T0.29 lakhs) in favour of “Assistant Commissioner of Commencial Taxes,
Dist- "V Circha, Bangalone Alc Anlrix Corporabon Limiled™ as security.

7. Against the Bank Guarantees issued by State Bank of Inda (Provious year-Canara Bank and State Bank
of India) on behalf of the company for a tolal value of USD 20,000 & USD 1,10,000 equivalent 1o 771.24
lakhs (Previous year T161.71 lakhs), the Company has pledged a foed deposil for  T600.00 kakhs with
State Bank of India (Prévious Year — 120,00 lakhs with Canara Bank and 1500.00 lakhs with State Bank of
India). However, Company is earning interes! at Card ratles on the above Fixed Deposits. Al present, there
is no incident of “Provision” as defined in AS-29 and acoordingly disclosure under Paragraph 66 and 67 of
tha: saed AS dogs nol anse.

8. Agains! the demand of 220,102.00 lakhs under KVAT and 7493.00 lakhs under CST Act (in aggregale
120,595.00 lakhs) inclusive of penalty and interest for the period from 01.04.2005 to 31.07_2008, the
Company had moved the Hon'bie High Court of Kamataka against the Order of Commercial Tax Authorities
and the Division Bench of the Hon'ble High Court of Kamalaka had passed an Order upholding the
demand of the Commercial Tax Depariment. Aggrieved by this Courl Order, the Company had moved
the Hon'ble Suprerne Courl. The Hon'ble Supreme Court had passed an intesim Order dated 12.03.2010
directing the Company to deposit a sum of 25,000.00 lakhs with Kamalaka Commercial Tax Department.
The Company has also paid KVAT amounting lo ¥250.00 lakhs and CST amounting lo T662.00 lakhs o
the Commercial tax Department "under proles!” aggregaling lo T912.00 lakhs which is disclosed under
MNon-current asseis-Long lerm Loans and Advances. The Honble Supreme Couwrl also directed the
Company to implement the impugned order of the Karnataka High Court in future, which was subsequently
stayed by their second interim Order dated 03.05.2010. The Honble Supreme court had also direcled as
follows - “let the assessing officer proceed with assessment proceedings. However, no recovery will be
made tll further orders”. The matier is subjudice.

9. As per the Interim Order dated 3.5.2010 of the Hon'bie Supreme Couwrl of India, the Assessing Officer
assessed the evenue of the Company for the further period from 01.08.2008 to 31.03 2010 and passed
an order dated 1982010 lewying KVAT of T16.712.00 lakhs and revised the same vide onder dated
30.04.2012 10 T16,726.00 Lakhs inchuding inlorest and penalty The Company has filed a WP No 303082010
agains! the assessment order before the Hon'ble High Court of Karnalaka. The Hon'ble High Courl had
admitied the petition and the matier is subjudsce.

10. The Commissioner Service Tax, Large Tax Payer Unil, Bangalone has levied a Service Tax demand
amounting to ¥53.01 lakhs under the calegory of Erection, Commissioning and Installation and a penalty
of 53.00 lakhs aggregating to T106.01 lakhs on the projects execuled by the Company during the years
2003 to 2005. An appeal against this order was filed belore the Customs, Excise and Senvice Tax Appeilant
Tribunal (CESTAT), Bangalore on 6.8 2010. The matier came up twice before the Tribunal on 08.10.2010
and 07.01.2011 and was adiourned for wanl of dearance of the Commillee on Dispules (COD), COD
mét on 27.01.2011 and comveyed their clearance for the Company 1o file an appeal before the Tribunal
vide their lefler No.COD/ORR2011 dated 07.02.2011. The CESTAT vide stay Ovder No. 512012 dated
12.01.2012 waived pro-deposil and the adjudged dues; and stayed the recovery of the same. The Dy
Commissioner of Service Tax vide letter NoV1SANIG162009-GLT-1 dated 07.01.2013, inimaled the
vacalion of slay granted by CESTAT as per Sub Section 2A of Section 35C of the Ceniral Excise Act, 1944
as made applicable 1o Service Lax matter under Section B3 of the Finance Act, 1994 and domand payman
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11.

12

of T53.01 lakhs along with interest and penalty of 53.00 lakhs. Against this domand, the Company filed
a wril peltition before the Hon'ble High Courl of Karnataka praying to quash the order dated 07.01.2013.
The High Court in its Order dated 04.02.2013 directed the Tribunal 1o disposo the appoal expoditiously
and granted slay on recovery upio the date of disposal of issue by the Tribunal The matler is now pending
with the Tribunal,

The Department of Space vide letier No. B.3101 270201 1-Sec.5 dated. 23/02/2011 direcied the Company
1o annul the agreemeont entered into by the Company with Ms. Devas Mulimedsa Private Limited (Devas)
on 28.01.2005. The Company had lerminated the agreement with immediale effect vide lelter No.
AnboOT-85{(02)2011 dated 25.02.2011, inimaling the policy dedision of the Cenlral Governmenl. not to
provide orbital slot in S-band to the Company for commercial aclivities. This policy decision of the Ceniral
Governmenl, acling in its sovensign capacily, is an event of force majeure occurmed on 230272011 which
i Eaaly o be indefinile and i beyond the reasonable conliol of the Company. This force majeune avent
is covered under Art. 11 {b) (v) of the Agreement. Any possibility of resumplion of the obligations by the
Compary under the Agreemant stand exciuded with thes terminabon. The Company. on lermination of the
agreement, had refunded during 2011-12 the upfront reservation charges of 15,837 .00 lakhs received from
Devas, Howewer, Devas had not accepted the refund and had returned the sasd amount 10 the Company.

Devas had filed a Reques! for arbitration on 29.06.2011 before the Inlernational Chamber of Commerce
(ICC), Paris seeking restoration of the agreement. The Company had not agreed for arbitration under
ICC and correyed il 1o ICC vide lelber dated 11.07_ 2011 and also reileraled it in all its subsequesni
corrgspondence with I0C, The Company had irvoked arbétralion procsedings as provided under tho
Agreament and had issved a nolice for Arbitraiion o Devas on 30,07 201 1. The Company had moved the
Hon'ble Supreme Court of India seeking directions 1o Devas to appoint Arbitrators in accordance with the
agreement. The arbitration petition filed by the company was dismissed by the Hon'ble Supreme Court
of India on May 10, 2013 with Eberty fo take recourse bo other prosisions of the Indian Arbstration and
Concilliation Act, 1996. Advice of the Ld. Soliciior General of India was soughl, through the Department,
on the oplicns available before Antrix in the light of the order daled May 10, 2013 of the Hon'ble Supreme
Court of India. The opinion of LA.SGI i awailed. Meamahide, s Devas has informed of these imlenton 1o
BTl their claim belore ICC Trbunal o damages and not for specific performance of the agreemenl
The Company had also filed arbiiration application and suit belore the Additional City Civil Judge,
Bangalore praying for injunction on the ICC proceedings initiated by Devas and an award thal invocation
of artitraton by Devas is nol in accordancs with the agréement. Antrix compleled its arguments in the
arbitralion petition (wWs 9 of the Arbitration and Conciliation Act, 1996) in the civil suil filed belore the court
ol Addaional City Gl Judge, Bangalore. The matler is now posied for heaning on July 15, 2013.

On final sefttement of the arbitralion award, suitable accounting treatment will be made in the Accounts of
the year of acoeplance of Th s,

The provision for Graluity & Leave Encashmenl are made on the basis of Actuary valualion as per
Accounting Standard {AS]) — 15 [(Revised) and the following are the disclosures:-

A. Gratuity
TABLE 1 - AMOUNT TD BE RECOGNIZED IN BALANCE SHEET
As on
31* March 13 | 31 March 12
{% in lakhs)

Present Value of Unfunded Obbgabons 9.52 - 8.20
Amount in Balance Sheet
Liability — Current 0.42 032
Liabisty — Non-Current 810 5.88
Aszals 000 000
HNet Liability 8.52 6.20
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TABLE 2 - EXPENSE TO BE RECOGNIZED IN STATEMENT OF PROFIT & LOSS

Year Ended
3M"March13 |  31“ March 12
(¥ in lakhs)
Current Service Cost 0.83 0.97
Intorest on Defined Benefit Obligation 0.60 0.51
Net Actuarial Losses / (Gain) Recognized in Year 4.16 1,81
Total, Included in “Employes Benefit Expense™ 5.50 329

TABLE 3 - RECONCILIATION OF BENEFIT OBLIGATION

& PLAN ASSETS FOR THE YEAR

Year Ended
31% March 13 | 31 March 12
(¥ in lakhs)
Changes in Defined Benefit Obligation
Opening Defined Benefit Obligation 6.20 547
Current Service Cost 0.83 0.97
Interes! Cast 0.60 0.51
Actuarial Losses / {Gain) 415 1.81
Benefits pasd (2.26) (2.26)
Closing Defined Benefit Obligation 9.52 6.20
Changes in Fair Value of Assels
Opening Fair Value of Plan Assets 0.00 0.00
Contribution by Empioyer 226 228
Benefits Paxd (2.26) (2.26)
Closing Fair Value of Plan Assels 0.00 0.00
Expected Employer's Contribution Next Year 0.43 0.32
TABLE 4 - ASSET INFORMATION — NIL
TABLE 5 - EXPERIENCE ADJUSTMENTS
Year Ended
31" March 13 | 31" March 12
@ in lakhs)
Defined Benefil Otbigation 952 6.20
Plan Assels 0 0
Surplus NDeficit) (9.52) (6.20)
Exp. Adj. on Plan Liabdities 2.57 1.29
Exp. Adj. on Plan Assels 0 0
TABLE 6 - SUMMARY OF PRINCIPAL ACTUARIAL ASSUMPTIONS
FINANCIAL ASSUMPTIONS AT THE VALUATION DATE:
Year Ended
31 March 13 31" March 12
Discount Rate (p.a) 8.15% B.70%
Expected Rale of Retuin on Assets (p.a) 0.00% - 0.00%
Salary Escalation Rate (p.a.) 11.00% lor first 5 yoars 7.00%
and 7% thereafter

34 ANTRIX CORPORATION LIMITED




DEMOGRAPHIC ASSUMPTIONS AT THE VALUATION DATE :

Retiremont Ago:
The employoes of the Company are assumed 1o retire at the age of 60 years.
Leaving Senvice:
Rates of leaving servic al specimen ages are as shown below:
.ﬂga[‘lhlm} Rales p.a

21-30 5%

31-40 3%

41-59 2%
Disability:
Leaving service due 10 disabdlity is included in the provision made for all causes of leaving service.
(B} Leave Encashment-Disclosure

Para 132 of AS15(R) does nol require any specific disclosures except where expense resulling from
compensaled absence &5 of such size, nature or incidence thal its disclosure is relevanl undes Accounting
Standard No.5 or Accounting Standard No.18.

13. The details of Prior Period llems (Credit and Debit) are as under:-

For year ended | For year ended
Particulars 31st March 2013 -,m._w-:.ug;ﬂ
(¥in lakhs) (in lakhs)
A | CREDITED TO PRIOR PERIOD ITEMS: PR o o
a | Space Segmenlt Capacity Charges receipts (ned of cost) 160.81 ' ~ 0.00
b_| Foreign Consultancy Receipts (Net of cost) (U |
¢ |Inland Consultancy Receipts (Net of cost) 027 S {1 1 <o
d | Access Fee and Royalty Receipls (Net of cost) 11.40 000
e | Export 112 - 0,00
f | Costof Export reversed 3.18 0,00
h | Bank charges reimbursemant 0.54 000
i | Printing & Stationary reversed 0.05 i -'”}-'EI:’
j | Traveling Expense reversed 0.03 | 000
k | Establishmenl Expenses reversed 0.69 Ry 000
I | Hospitality and Enlertanment reversed 0.04 RER
m | Cost and expenses accounted in earlier yoars reversed 0.00 T"_';r'.",f- 22
n | Cost ol AFR (Net) accounted in earier years reversed 0.00 e )
o | Advertisement charges reversed 0.00 AR
p | FE Fluctuation relaling lo earker yoar 0.00 ! -
q | Cost of Consultancy Receipts (Net) accountod in earfier 0.00 “326
A | Total [{a) to (al] 226.87 13427
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For ended | For ended
Particilers 314 March 2013 | 31 March 2012
(% in lakhs) (¥ in lakhs)

B |DEBITED TO PRIOR PERIOD ITEMS:
i | Space Segment Capacity Charges Receipts (Nel of cosl) 61.84 334

accounied in carler years reversed
i |Coslof Export 322 0.00
i | Coslof Space Segment charges 1M287 . | . 0
iv | Access Fee Receipl (Nel of cost) accounted in earber yoars 67.67 . 1606

rerversod
v |Coslof inland Sales 9.29 _ 0.00
vi | Cosl ol Consullancy Receipl 0.82 0.00
vii | Liquidated Damage Receipts Refunded 0.50 0.00
v | Office Expenses 0.53 0.00
ix | Traveling Expenses 0.66 0.00
x| Non recoverable Service Tax 2104 0.00
x| Bank Guaranies Commissson 041 0.00
«i | Mon recoverable TDS 0.001 0.00
| Communicalion Expenses 0.12 0.00
xiv | Repairs and Maintenance - Others 0.28 > 0.00
x| NOC Charges 0.00 . bs
x| Penal Interest Income accounted in earlier years reversed 0.00 2698
x| Rales & Taxes 0.00 2862
xvim | Traveling Expenses reversed 0.00 S — -
xix | Consultancy Income accounted in earlier years reversed 0.00 396
xx | Export valse excess accounted reversed 00D 1.33
B | Total [{i) to (xx}] 260.25 113.42

Met Debit [B - A) for current year 33.38

MNet Credit [A - B] for previous year 2085

14_The break-up of Deferred Tax Assets into major components as required under AS-22 is as under-

As on 31*March | Ason31® March
2013 202
(¥ in lakhs) (T in lakhs)
DEFERRED TAX ASSETS:
{i) Provision for Doubiful Debls 1,080.52 1,014.48
() Prcevigaon lor Gratuity 3.089 20
(i) Prowision for Leave Encashment 6.49 389
() Accumulated Depreciation 0,00 1.27
Total 1,060.10 1.021.65
DEFERRED TAX LIABILITIES:
{1} Accumulated Depreciation 1.04 0.00
Total 1.04 e S T F
Nl Deberred Tax Assets 1.059.06 1.021.65
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15. Disclosure under Accounting Standard AS-26:

{a) | Class of inlangible assols Computor Software

{b) | Nature of Intangible Assals Bought out computer Software

(e} | Usadul s oF thi amodtsation rmabes used 5 yoars from the year during which the Computer

software is mvaslable for use

(d) | Amortisation methods used Straight Line Mothod

(e) | Gross carrying amount T 23.63 lakhs

| Accumulated amortisation T 10.75 lakhs

(@) | Accumulated impairment losses al the beginning | MIL
and end of the period

(h) | Reconciliaion of the carrying amount al the | As furnished in the Annexure to Nole -H
beginning and end of the period

() |Addiions, indicating separately those from internal | Bought out Software of T 16.20 lakhs (there is
devedopmeni and through amalgamation no software internally developed or through

Amalgamation)

() | Retirements and disposals MIL

(k) | Impairment losses recognized in the statement of | NIL
profit and loss during the period (if any)

1 | Impairment losses reversed in the statement of | NIL
profit and loss during the period (if any)

i) mﬂmwwmpﬁm T 5.16 lakhs

Other changes in the carrying amount during the | Cost of Compulers and Peripherals T 3.42 lakhs
period. and Comesponding depreciabion uplo 2011-12 of
T 327 lakhs incorrectly classified in earfier year
as compuler software is rectified in the carrying
amouni during the period.

16. Dr VS.Hegde, Chairman-cum-Managing Director and Shi 5 Parameswaran, Executive Director are Key

1T.

19,

21.

Management Personnel as per Accounting Standard “AS 18 ~ Relaled Party Disclosures”. There are no
ransactons wilh the said relaled parties during the year
thmiﬁhﬂﬂ“ﬂmapﬂmmﬁmmm
financial year

There i no sum due o be pald to any Micro, Small and Medium Enterprises in terms of the provisions of
Micro, Small and Medium Enterprises Development Act, 2006,

Thr Company has requesied confirmation of balance as on 315! March 2013 from majority of customens
and has receved response from a few customers.

mmmmnmﬁimﬂmmmwmﬁr
transponder leasing lof the period from 2003-04 to 2010-11 and is in the process of oblaining confirmation
from Dopartmint of Space.

The Income Tax Refund due as per Books of account is being reconciled with crodits available with
TRACES of IT Depariment and also with the TDS Certificates in Form 16A received. The company has
also laken up the matter with Deduciees for rectificaion of e-filing of TDS Returns o to remit the sum to
the credi of Central Governmenl in our account whivre such deduction are not supported by the credits in
TRACES of IT Department as well as TDS cortificates in Form 16A.
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22. Figures have been rounded off to the neares! rupees in lakhs and figures for the provious year have been
regrouped! rearranged wherer necessary (o conform with the presentation of the current yoar

As per our report attached
For Gnanoba & Bhat For and on behalf of the Board
Chartered Accountants
Firm Reg No. 0009395
(K R Gnanoba) (S Parameswaran) (V S Hegde)
M M.23137
Place : Bangalore Place : Bangalore
Dale :26.06.2013 Date :26.06.2013
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a

CASH FLOW STATEMENT

For the year ended
PARTICULARS 31.03.2013
Cash flow from operating activities:
Met Profit before Laxation 2530463 |
Adpustment for - '
Depreciation and amortisation expenses 117.84
Provision for Gratuity - 332
Provision for Leave Encashment 8.03
Provision for Doubtiul Debls 111.05
Liabslity no kanger required written back -
Excess Depreciation written back {0.43)
239.81 |
2563444 |
Adjusiment fior -
Profit on sale of Fixed assels
Foreign currency ransaction and {133.13)
Inerest Receipt from Bank (9.922.93)
Capital gain from MF - (1,154.85) |
Deaidend Receipts from MF (741.82)
(1
Operating Profit before working capital 13.681.91
Increass in Trades payables
Decrease in Trades payables {5.263.59)
Increase in Liabiltes and Provisions 24,760.11
Increase in Trades Receivables (15,335.58)
Incroase in Loans, Advances and other {14,570.58) 1)
cument Assets 4
_(10409.64)
Cash generated from oporations 321227
Incomd: tax Paid (749.67)
Tax Deducted at Source by others (10.307.90) |
et cash from operating activities (7.785.30) |
Cash flow from investing activities iy
Purchase of Fixed Assets (1.633.71)
Proceeds from sale of equipments =
Foreign currency Translation Variance 133.13
Interest Recaipt from Bank 9.922.93
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Capital gain from MF
Increase in imestmonts
Decreaso in Irmpesiments
Docrease in Accruod interest on Bank
FD
Increase in Accrued interest on Bank FD
Met cash from imasting actvities
Net cash used in financing activities
Nel increase in cash and cash Equivalents
mwmmmmw
of the year
Cash and cash equivalents al the end of the
year

1.154.65
741.82

4,308.32
1,018.88

(3.420.00)
—(554.81)

15,646.02

(3,974.81)
3,885.91
98,903 .51

1,02,789.42

577.80

(3.690.35)

: 75.08)
L

~ TR

4,037.54

2,138.04

o

As per our report attached
For Gnanoba & Bhat
Chartered Accountants
Firm Ry Mo 0000395

For and on behalf of the Board

(S Parameswaran)
Executive

ANTRIX CORPORATION LIMITED

S/
(V 5 Hegde)

Place : Bangalore
Date - 26.06.2013
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