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DIRECTORS’ REPORT

Your Direclors are pleased lo present the Twenty
Second Annual Report together with the Audited
Statement of Accounts, Auditors’ Report and commaents
of the Comptroller and Auditor General of India lor the
year ended 31* March, 2014,

PERFORMANCE HIGHLIGHTS

During the year, your Company’s performance has
been good despite several challenges and constraints.
The Company’s income during lhe year was
T 1608.72 Crores signifying an increase of aboul 24%
as compared 1o lasl year. The profit after tax was
T 200.50 Crores during the year. As the commercial arm/
corporate front of Indian Space Research Ovganisation
(ISRO), your Company has been engaged in bringing
space lechnology for the welfare of people and has
been making significant contributions iewarnds economic
wedl-being and development of our nation. The focused
activies of the Company pertain lo conbributing towards
connectivity and information for enriching the ke of
human beings. Your Company is confident of sustaining
its performance n the fulure years also.

IRS RELATED ACTIVITIES

Your Company has been actively marketing salellite
data products and downlink sendces of Indian Remole
Sensing (IRS) conslellation contribuling o meeting
earth observalipn dala requirement of international
Cupslomens.

Your Company has added Radar Imaging Satelite
(RISAT-1) data receplon services to the eariier spectium
of services using Resourcesat-182, Carlosal-182
and Ocoansal-2 constellation. An agreement has
been reached with M's. Kongsberg Salelile Services
AS (KSAT) for selling up of ground stalion lo directly
recaive RISAT-1 dala and markel the data products to
inlernational cuslomers. The activities leading to factory
SCoeplance of syslems and Shipment ane in progress.

Your Company has upgraded the ground station of
M5, GAF AG (oarier known as MWs. Euromap GmbH) in
Neustrelitz, Gormany lor receiving Resourcesal-2 data
and commancad downlinking of data,

The demand for data from IRS constellation is continuing

and requests for selling up new intemational ground
stations are also being addressod. In addition, proposals

for direct roception of Very High Resclution Data from
foreign salelide constellation are being carofully studied.

LAUNCH SERVICES

Your Company has been marketing ISRO's proven
vehicke, PSLV 1o the international markel. Significant
among them are the signing of contracls for DMC
Wnternational Imaging (DMCH), UK., wholly owned
subsidiary of Surrey Satelite Technology Ltd (SSTL),
UK. for launching three DMC-3 Earth Observation
Salelles, along with 2 micro and 3 nano salefites
from Singapore universities. SPOT.T satelle weighing
714 kg and 5 piggy back satolites successfully launched
as a dedicaled mission in the Polar Salefite Launch
Vehicle (PSLV-C23) on June 30, 2014,

Mewer demands for launch services are addressid well,

As on dale, there are signed agreements for launching
19 inlermnational cusiomer sateliles using PSLY.

SATELLITE MISSION SUPPORT SERVICES

Your Company has conlinued to serve presigiouws global
customers for Telemetry, Tracking and Command (TTC)
and odher associated sendops,

As parl of the agreement entered inlo with CNES,
France, your Company supported the LEOP telemetry
operabon of the Proba-V satelite from Lucknow ground
station of ISTRAC. Proba-V mission objectives involve
providing an overview of global vegetation growth. In
addition, the ground stations of ISTRAC were used
to provide Telemelry, Tracking and Command (TTC)
support for KSAT mission,

As part of the agreement eénlered into with INTELSAT
for providing Transler Ovbit Support Services (TOSS),
your Company is gearing up for supporting a number of
stations al MCF, Hassan,

Your Company books forward 1o providing TTC and other
associated services lor intemational operalors and
space agencies using the technical expertise al MCF
and ISTRAC.

TELECOM TRANSPONDER SERVICES

The demand for Saledlite ransponder cCapacily continues
1o drive growth of downstream services for a vanoly of
applications, including voice, video stroaming, dala,




maching to maching (M2ZM) and Government/strategic
applications. During the year, your Company has
continued to contribule lowands expanding business
in this sagmenl. The revenue from this segment has
increased by 9% over the previous year. The major
divang faclors bohind this nchoase ane steady growth
of DTH marked, VSAT operabions and surge in strategic
use of satellite capacity,

with thee launch of GSAT 14 (6 Ext. C band + 6 Ku band
ransponders) duning January 2014, The successiul
deployment of GSAT 14 al 74 d E has also paved the way
for indigenous launch (by GSLV) for future geoslationary
salellies. INGAT JE spacecrafl is nearing ils operalional
end of fe. As a contingency measure; most of the users
on INSAT JE satellte have been allocaled capacity on
allemale INSATIGSAT sateles. Henoe, the Company's
revenue remains unaffected,

During the year, the Company has edended al
agreements on INSAT/GSAT salelies fiecl B March
31, 2015. Further, the company has effeciively ulilized
the database of transponder capacity lo meet the
registered demand from Indian users, for C and Ku
sabelide bandwidih.

With growing appelile for TV channels, driven by
emaenging applications ke HOTV, HITS, ITV, IPTV elc.
capturing the markel, your Company lonesees a steady
growth in this BUSINGSS S0QMen

EXCHAMNGE OF VISITS

Exchange of visits 1o and from several space agencies
across the gicbe has taken place duning the year. These
visils have helped in strengthening the exasting be-ups
and also in opening up new avenues for mutual benefil.
Your Company is hopeful of increasing the business
opportunities in the years lo come.

DIVIDEND

In accordance with the instructions isswed by the
Governmenl of India vide Office Memorandum
Mo FI{16)-Ell (A) dated 17/9/%96, Mo F.19{1)-E-Il (A)y98
daled 20/8/98 and No.F3 (2)-8 (52001 daled 10672001
and DO Mo }6T)-B(S)2002 daled ONOW2002 of the
Ministry of Finance (Depariment of Economic Affairs),
DO Mo. 3(2) BIS/2003 daled 17/06/2004 of the
Depariment of Expenditure. Ministry of Finance,
Government of India and D.O. letter No.3(3)-B (Sy2005
daled May 19, 2005 of Secretary, Department of
Economic Affairs, Menistry of Finance, Gowerniment

FINANCIAL RESULTS
Financial Results For the year ended For the year ended
31.03.14 i B b R
(% in Lakhs) (¥ in Lakhs)
Total Income 160,872.22 1,29,526.21
Total Expenditure 1,31,104.36 10401574
Extra Ordinary lems 3.62 &2
Less: Depreciabon and amonsation expenses (134.23) (117.84)
Less: Provision for Taxation (9801.12) (7726.05)
Add: Deferred Tax 213.75 ar.41
ShorfExcess provision for income Tax in earbier years . =
Current year surplus 20,040.88 17, 70699
Add: Previous year surplus 6.59 357
Profit available for appropriation 20,056.47 __17,71056
Transier to General Resenves 15,000.00 13.560.00
Transier to Corporate Social Responsibility and 325.00 -
Sustamnalbe Selnilees iegeres
Proposed Dividend 4010.00 354200
Comporate Dividend Tax 681.50 601.97
Surplus in PEL AMC carried o Balance Sheet 30497 6.59
Total of appropiation 20,0847 1171086




of India, Your Direclors are pleased 1o recommand a
dividend of 4010% on the paid-up equily share capital
of T 100 Lakhs (provious year 3542%). This regresents
20% of the posi-tax profits for the year endoed 31 March,
2014,

FUTURE QUTLOOK

The economy has stabdized in the recent imes and il is
expecied lo improve in the coming year. A growth rate of
6% is projecied for the coming year.

in the back drop of this positive outiook, your
Company has also been exploring avenues for growth.
Your Company is keen on expanding the business
portfolico and is looking al varous oplions available for
diversificalion and expansion. It is hoped that these
measures will orystalize and lead the Company in the
growth path and yiekd results in the future.

DIRECTORS

Prof. J. Ramachandran ceased fo be a Dieclor
with effect from June 01, 2014 consequent upon
his resignation. Shri John P, Zacharah crased io
be a Director with effect from June 30, 2014 consequeni
upan supsrannualaon. She 5. Parameswaran, ceased
to be Execuiive Director consequent upon repalriation
lo parent organization and subsequent appointment
as Dweclor, Masler Control Facility, Hassan. The
Board places on recond s appeeciation for the
valuable services rendered by Prol. J. Ramachandran,
Shei John P. Zachariah and Shei 5. Parameswaran as
Direciors.

AWARDS/ RECOGNITION

Dwring the year under review, the Company was
conferred the “TECH Award™ by the Tech Museum,
San Francisco, USA in recognilion of the Company’s
innovative usé of lechnology benefitting humanity
through SUJALA Watershed Programme.

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217 (2AA)

of the Companies Acl, 1958, with respect o Direclors’

Responsibidly Sialement, it is hereby confimed:

i. Thal in the preparation of the annual accounts for
the financial year ended 31.3.2014, the applicablo
accounting standards have been lollowed along with
proper explanabion rolating o matenial depariune;

. That the Diroclors have selected such acoounting
polcxs and applied them consistently and made
judgements and estmalos thal were reasonable

and prudent 50 a8 0 give a true and lair view of
tha state of affairs of the Company al the and of the
financial year and of the profit of the Company for
the year undar review,

. That the Directors have taken proper and sulficion!
cang for the mainlenance of adequale accounting
records in accordance with the provisions of the
Companies Act, 1956, for saleguarding the assels
of the Company and for proventing and delecting
fraud and other irmegularities;

w. Thal the Direclors have prepared the annual
accounts for the financial year ended 31* March,
2014 on a "Going Concem” basis.

CORPORATE GOVERNANCE

Your Company has constituted a Board Level Corporate
Governante Commitlee that would oversee the effectve
implementation of Corporate Govemnance praclices
in the Company. Your Company has been reguiar in
following applicable corporale govemance practices
as prescribed by the Gowemmentl of India and other
slatutory authorntes.

The Department of Public Enterprises in their rating of
P5Us has graded your Company as “Very Good” for the
previous year.

CORPORATE SOCIAL RESPONSIBILITY &
SUSTAINABILITY DEVELOPMENT (CSR&SD)
During the year under review your Company made a
contribution fior T 50 Lakhs 1o the Chief Minister's Rebef
Fund, Uttarakhand lowards providing reliel for the
people affected by doud burst and floods in the stale of
Uttarakhand.

During the year, the Company constituted a Board Level
Commitles for undertaking CSR & SD activiies. A sum
of T 3.25 Crores has beéen eanmarked for CSR activities
during the cunrent year,

AUDITORS

The Complroller and Auditor General of Indsa vide letter
No.CASICOYICentral Gowl, Antrix (1¥21 dated July
29, 2013 appointed M/'s. Gnanoba and Bhat, Chanered
Accountants, Bangalore as Statulory Auditors 1o conduct
audit of the annual accounts of the Company for the year
endéd 31* March, 2014, Their report dated 23.06.2014
B onclosed. The comments of the Compiroller and
Auditor Genaral of India under Section 619 (4) of the
Companies Act, 1956 vide lotler No.241-PDCAMSYS




MAB-IVIAnnual Alcafantring 14- 15341 datod 13.8. 2014is
enclosad. Tha Complrolier and Auditor Gonaral of India
vide lefter No. CAVICOYICENTRAL GOVERNMENT,
ANTRIX(1Y1S daled 30.7.2014 has appoinled
Mis. B.V. Rao & Co., Charered Accountants, Bangalore
as the Statutory Auditors of the Company for the financial
year 2014-15.

SECRETARIAL COMPLIANCE CERTIFICATE

Thix Secretarial Compliance Certificale pursuant 1o the
provisions of Section 383 (A) of tha Companées Act,
1956, with regard lo compliance with the provisions of the
Companies Act, 1956, signed by Shn V. Padmanabhan,
Company Secretary in Practice, is anneoed hereto and
forms an integral part of this Report.

FIXED DEPOSITS

Your Company has nol invited or accepted any deposils
from the public during the year under review.

PARTICULARS OF EMPLOYEES

Mo employea was in receipl, either during the year or
part theneof, of remuneration above the imits specified
in Section 217 (2A) of the Companies Acl, 1956 as
amended from tme 10 e,

RESERVATION
Dusring the year under review, the status of representation
of persons belonging lo scheduled casles, scheduled

tribes, olher backward classes and physically challenged
was two. The lolal stronglh of employees in Group A
(Technical), Group A (Administrative) and Group C
(Administrativa) were 1.2 and 3 respoctivoly.

COMSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO

The information required 1o be furmished undar Saction
217(1)e) of the Companies Act, 1956, read with the
Companies (Disclosure of Particulars in the Report of
Board of Directors) Rules, 1988, relating o Conservation
of Energy and Technology Absomplion is NIL. as the
Company has not direclly consumed any energy or
IMPLEMENTATION OF OFFICIAL LANGUAGE

In accordance with the policy guidelines of the
Govemment of India, the Company has been
implementing use of the official language at all levels.

During the year, the OLIC (Official Language
implementation Committee) met to chalk oul the policy
for the year. The compelent authoriies inspecied the
progress with regard to Hindi implementation in the
Company. The Company participated in two workshops
o acquire the necessary skills and thereby helped in
promoting usage of the official language.

FOREIGN EXCHANGE EARNINGS AND OUTGO (ACTUALS) FOR THE YEAR ENDED 31* MARCH 2014 ARE

AS FOLLOWS:
Foreign Exchange Earnings Amount in Amount FE
Lakhs (%)
a) On alc of Expors 748,31 usD 125512245
b) On ac of other services 1,561.66 USD  2564,125.13
c) On account of Technical consultancy 15,160.69 uUsD  17,58,523.20
- Euwe 1,75.97.993.00
S Total 17 AT0.68
| Foreign Exchange Outgo Amount in ~ Amount in FE
Lakhs (T) .
a) On afc ol Trawel 24 .53 S0 1620600
Euro 17.565.00
b) On afc ol cost of impodns 257.05 usD 4,36 652.30
) On afc of cost of Technical Consultancy 51,553.77 USD 8.49,12,106.88
d) On alc ol cost of other services Q4817 uUsD 151441576
Eurg 197271
Toltal B2, 781.52 !
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ADDENDUM TO DIRECTORS' REPORT RELEVANT TO
FINANCIAL YEAR ENDED 31" MARCH 2014

Comment of the Statutory Auditors

Managemant Reply

1. Non-disclosure of Contingent Liabiity in Noles to
Accounts amounting lo USD 1.60 Bilion (INR 7004.80
Crores) relaling o the claim made by M's Devas
Multimedia Limifed before the Internabonal Chamber of
Commaeeon, Paris (ICC) subsequent o the annulmeant
of contract as per the policy decision of the Ceniral
Govemment acting in its sovensign capacity.

2. Mo provision has been made towards the kabdity of
Liguidated Damages in the form of Delayed Delivery
Penalty of US$ 5 Million (T 21.89 Croves) as on the
date of Balance Sheetl for its fadure 10 deliver the
leased capacity from a fully operational satellite within
the stipulated date as per the terms of the contract
enlered inlo with Ms. Devas Multimedia Limiled.
in the opinson of the management, no provision need o
be made cumently and the issue retating o arbstration
proceedings is sub-judice and the same s disclosed as
contingent abdities.

The Comparny had moved the Hon'ble Supreme Courd
of India seeking dwections o Ms Devas Multimedia
Pvi Lid to appoint Arbitrators in accordance with the
agreemant. The Company had also filed arbitration
application and Givil suit before the Additional City Civil
Judge, Bangalore praying for injunction on the ICC
proceadings intiated by Devas.

Although the arbétration petition filed by the Company
was dismissed, the Supreme Court of Ingia, in their
order daled May 10, 2013 sialed thal this shall mod
pravent the Company from Llaking recourse io other
provisions of the Indian Arbitration and Concilkation
Act, 1996 for appropriate reliel. The review pefiion fed
subsequently was also dismissed,

Antrix has compieted its arguments in the arbitration
petition at the Courl of Additional City Chvil Judge,
Bangalore (ws. 9 of the Arbitration and Conciliation Act,
1996). The maller as of dale stands posted for hearing
on Oclober 18, 2014.

In the ICC Proceedings. Devas had initally sought either
specific pﬂliunm of the agresmonl oF damages
in beu thereol. Subsequently, Devas have modified
their claim restricting to damages withoul insisting for
specific performance of the agreement at ICC. The
damages sought is USD 1.60 Bilion (T T004.80 Crores).
Liquidaled damage of ¥ 21,89 Crores (USD 5 million),
under the agreement has already been dedosed as
Conlingent Liabilty in Other Motes Forming part of
Accounis.

Antrix is dispuling the jurisdiction of ICC in the ICC
proceedings. Undoer tha agrssmant, thene i a bmitation
of kability on Anlrix, on lermination, which is miled o
refund of Uipfront Capacity Reservation Fees. For these
reasons, the possibility of the outfiow &5 remole. Hence,
the claim was not disclosed as Conlingent Liabdity in
thir Accounis.

On final setbement of the arbitration award, suitable
ptoounling oatmont will b made in the Accounts. of
mmﬂmﬁﬂhmﬂ,i_ﬁ.




Commaont of the CEAG of lndia

Managoment Reply

(A) Balance Sheat

1. Reserves & Surplus (Note No. B)

(b) Corporate Social Responsibility and
Sustainability Activities Reserve T 325 Lakh
Other Notes forming part of Accounts - (Note
P-para 21)

Abowe allocaltion of T 325 lakh made by the Company
in the accounts for 2013-14 was two percant of average
profit afler lax for last three years, whereas DPE
guidelnes applicable for the year 201314 shipulate that
tha reserve shall be two 10 thise percent of the Profit
after Tax in the previous year. Therefore, the provision
made for the Coporale Social Responsibdity and
Suslainable Activiies Reserve was understaled and
profil for the year was overstaled by ¥ 0.29 Crore.
Further, roforencs s invited o the commenlt on
non-creation of Corporale Social Responsibility and
Sustainable Activities Rosonwe amounBing lo T 9.95
Crove printed in the annual report of the Company for
the year 2012-13. However, the Company has nol made
provision of T 9.96 Crone for earlier years from 2010-
11 lo 2012-13 in compliance with the DPE guidelings
which resulled in understatement of Corporate Social
Responsibiity & Sustainable Activiies Reserve and
overstatement of Reserves and Suiplus by T 9,96 Croo.
Thus, the Corporate Social Responsibiity & Sustainable
Acliviies Reserve was understated by T 10.25 Crone
(¥ 9.96 Crore plus T 0.29 Crore).

As per Para 1.4.17 of the DPE Guidelings on Corporabo
Social Responsibiity & Sustainabiity for CPSEs
offective from Apel 2013, docision regarding the
selection of a CSR and Sustainabdity activity and the
sito of the location and the budgetary and other resource
abocation for s implamonlation is the soba discretion of
the Board of Dweclors of CPSE.

Accordingly, Board.as per the assurance given to CAG
in the annual report for 2012-13 and in compliance
with the CSR: guidelings, constituted Board level CSR
Commilled wilh independent Director as its Chasrman
and framed the CSR policy of the Company and created
the CSR & Sustainability Reserve prospectively al two
percent of average profit after tax fior tast three years as
provided under the Companies Act, 2013 duly approved
by the Board of Darecions.

{A) Statement of Profit and Loss
Other Income (Note No. 2)
Prior Period Hems - T 1820.02 Lakh

Para-15 of Accounting Standard-5 provides that nature
and amounl of pror period items should be separaiely
disclosed in the Statemen! of Profit and Loss in a
mianner thal thiskr impact on the cument profil or loss can
be perceived. The Company has shown the prior period
items amounting o T 18.20 Crore undar the haad "“Other
Income’ in violation of the requiremant of Accounting
Standard-5.

According o Clause 5() of General Instrucions for
preparation of Statement of Proft and Loss under
Revised Schedule V1, the information on Pricr Period
llems are nol required to be disclosed in the Statement
of Profit & Loss but same need o be disclosed by
way of noles. However, in compliance with Para 19 of
Accounting Standard-AS 5 which prescribes thal “Prior
Period lems™ are normally included in the determination
of net profit or loss for the current period, the Company
has shown the Prior Period ltems amounting to T 18.20
Crores under Note No-2{l}-Other Income which forms
an integral part of Statement of Profit and Loss.

This presentalion is consistently being followed by the
Company since introduction of Revised Schedule VI
wilh alfect from the financial year 2011-2012.
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COMPLIANCE CERTIFICATE

Company No: UBS110KA1992G0OI0135T0
Authorised Capital: T 5 Crores
Paid-up Capital : T 1 Crore

Ta,

The Members

Antrix Corporation Limited
Antariksh Bhavan

Mear Now BEL Road
Bangalore - 560231.

| have examined the registers, records, books and
papers of Anlrix Corporation Lid., required lo be
mainlained under the Companies Act. 1956, and the
n the Memorandum and Adicles of Association of the
Company for the Bnancial year ended on 31% March,
2014. In my opinion and to the best of my information
and according 1o the examinalions. carried oul by me
and explanations furished o me by the Company,
its officers and agents, | cerlify that in respect of the
1. The Company has kept and maintained all registers
&5 stated in Annescure “A’ 10 this certificate, a5 por the
provisions of the Act and the Rules made thereunder
and all entries therein have been duly recorded,

2. The Company has duly fed the forms and retums
as stated n Annaxure B’ 10 thes cedificate with the
Registrar of Companies within the time prescribed
under th: Act and the Rules made thereunder.

3. The Company is a Gowemmenl Company,
wholly cwned by the Government of India. It has
the minimum prescribed paid-up capital and its
maximum number of members dwing the said
financial year was two and the Company during the
year under scruliny:

i) has not invited public to subscribe for its shares
: of dibentures; and
ii) has not inviled or accepled any deposits.

4. The Board of Direciors duly met four times on June
26, 2013, August 30, 2013, Decomber 19, 2013
and March 10, 2014 in respect of which meatings,
proper nolices were given and the proceedings,
including the circular resolutions passod, were
proporly recorded and signed in the minutes book
maintained for the purposa.

10

11.

12.

i3

The Company was nol requined to cose its register
of members or dobentures during the financial year.

The Annual General Meeting for the financial year
ended on 31.3.2013 was held on Seplember 26,
2013, afer giving due nolice 1o the mombers of the
Company and the resolutions passed there af wero
duly recorded in the Minutes Book maintained for
that purpose.

No Extra-Ovdinary General Meeting was held during
the financial year.

The Company being a Govemment Company,
Section 295 of the Acl is nol applicable, vide
Government Nolificaion No. GSR 581 (E) dated
16.7.1985,

The Company has nol enlered inlo any contracts
falling within the provisions of Section 297 of the Act
in respect of contracts specified in thal Section.

During the year under review, there were no
ransactions necessilaling the Company 1o make
entnes in the regisier maintained under Section 301
of the Act.

of Section 314 of the Act, the Company has not
obtained any approvals from the Board of Directons,
Members or the Central Govermnmment

The Company has not issued any duphicale share

The Company:

1) has not allolledWranslerred any secunlics

u) has deposited the amount of dividend dectared
in a separale bank account openad for the
purpose within five days from the date of
deciaration of such dividend.

) paid dividends to all the members within a
pereod of thirty days from the dado of declaration.

W) was nol required lo transfer any amounts in

which have remainod unclaimed of unpaid
for o period of seven years 0 the lnvesion
Education and Protection Fund, as no such
amounts ane lying with the Company.




14,

15

16

1r.

19.

20.

.

22

v) has duly complied with the requiremonts of
Section 217 of the Act.

The Board of Direclors of the Company is duly
conslituled and the appointments of direclors,
additional direcions, allemale direciors and direcions
o Al casual vacancos have boon duly made.

The Company has nol appoinied any Managing
DirectorMWhole-time  DireclorManager duning the
financial yoar,

The Company has not appointed any solp-selling
The Company has oblained the approval of the
Central Government pursuant o Section 211(4)
of the Companses Acl, 1956 for modification of the
requirement of Parl II, Schedule V1 of the Act with
regard lo publication of additional data.

The Direciors have disclosed their inlerest in other
firms/companies 1o the Board of Direclors pursuant
o the provisions of the Act and the Rules made
thereunder.

The Company has nol issued any shares/
year.

The Company has not bought back any shares
There was no redemplion of preference shares or
There were no lransactions necessilaling the
Company o keep in abeyance rights to dividend,
of transfer of sharnes.

The Company has not inviled/accepled any
deposits including any unsecured loans [alling
within the provisions of Section 58A ol the Acl
during the Bnancial yoear,

. The Company has nol bomowed any amounts

during the financial year under review.
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25 The Company has nol made any loans and

F 8
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IvosSiments of advances Of given guarantoos of
provided securities 10 other bodies corporate and
consequently no entries have been madd in the
registor kept for the purpose.

. The Company has nol aliered the provisions of

tha Memorandum with respect to situation of the

Company's Registered Office from one Stale o
ancther during the yoar under scruliny.

The Company has nol allored the provisions of the
Memorandum with respect 1o the objects of the
Company during the year under scrutiny.

Tha Company has nol allered the provisions of the
Memorandum with respect 1o name of the Comparny
duiring U yoar under Scnutiny,

The Company has nol altered the provisions of the
Memorandum with respect o share capital of the
Company during the year under scrutiny.

The Company has nol allered its Astices of
The company has received demand show cause
nolices during the year demanding payment
of service tax of ¥ 41.85 Lakhs and penalty of
T 1.64 Croves, which the company has conlesied.
Company and no fines and panalises of any oliher
punishment have been imposed on the Company
The Company has nol recoived any Security deposit
from its employees duting the year,

The provisions of the Employess provident Fund
and Miscallancous Provisions Act, 1952 are nol

apphicable 10 the Company.
Date: 17 June, 2014 Sdi-
Piace: Bangalore V. PADMANABHAN
C.P. No: 6283



ANNEXURE A

Statutory Hegstors Other Registers
1. Register of Members w's 150 1. Direclors Atlendance Registor
2. Board Mooting Minutes Book u's 193 2. Registor of Transfers
3. General Meeting Minutes Book ws 193
4, Regisier of Direclors w's 303
5. Register of invesiments w's 3724
6. Register of Contracts w's 301
ANNEXURE B

Forms and Retumns as filed by the Company with Registrar of Companies, Kamalaka during the financial year ended
31" March, 2014

5l | Document | Under Purpose and Date of | Receipt No. Whether filed
Mo filed Section date of the event filing within time
1. | Form 32 303 Changes among Directors 16.05.13 | B7S5066043 Yes
2. | Form 32 303 Changes among Directors 07.06.13 | B76639384 Yes
3. | Foom 2Z3AC 220 Annual Accounts for the 221043 | Q15447923 Mo
year ended 31 March,
2013
4, Form 66 83 A | Compliance Ceificale for 03.10.13 | Q12117289 Yos
the year ended 31* March, '
2013
5. Form 20 B 159 Annual Retum for the year 06.11.13 | Q2352181 Yas
ended 31 March, 2013




AUDITOR'S REPORT

To the Members of W, Anbrix Corporation Lmilod

BRaport on the Financial Slalements

Wia: hannp pudiilod tha accompanying financial statements
of Ms. Antrix Corporation Limiled ("the Company”™).
which comgeise the Balance Sheel as atl 31* March
2014, the Statement of Proft and Loss and Cash Flow
Statement for the year then ended, and a summary of

significanl accounting policies and other explanatory

Management is responsible for the preparalion of
these financial statements thal give a tue and fair
view of the financial posfion, Gnancial perormance
and cash Bows ol the Company in acoordance wilh U
Accounting Standards referred fo in sub-section (3C)
of saction 211 of the Companies Acl, 1956 (“The Act).
This responsibiity includes the design, implementation
and maintenance of inlemal control relevant to the
preparation and presentation of the financial stalements
that give a true and fair view and are free from matedal
misstaternent, whether due o fraud or emor.

Auditor's Responsibility

Our responsibility is o expiess an opinion on these
financial stalemants based on our audit. We conducted
our awdl in accordance with the Standards on Auditing
issued by the Institute of Charered Accountants of India.
Those Standards require thal we comply with ethical
requirements and plan and perform the audit 10 oblain
reasonable assuranceé aboutl whether the financial
statemants arg Ingg flom matenal misstalement.

An awdil mvoives perfoming procedunes 0 obtain udit
evidence aboul the amounts and disclosure in the
financial statements. The procedures selected depend
on the auditor's judgement, including the assessmont
of the risks of material misstalement of the fnancial
statements whether dud 10 fraud of émor. In making
those sk assessmonts, theé auddor consaters intermnal
control relevant 1o the Company’s preparalion and
fair presentation of the financial stalements in OFder
o design audit procedures. thal are apgropriate in the
circumstances, bul nol fior the purpose of expressing an
opinion on tho offectrvendss of th entity s intérmal control.
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of accounting policies used and the reasonablenass of
the accounting esbmates made by managemeant, as well
as ovaluating the overall presentation of the financial
slatements.
is sufficient and appropriale to provide a basis for our
Al opinion.

1.  Your altention is invited fo:

a) Non-disclosure of Contigent Liability in
noles to accounts amounting fo USD 1.60
Billion (INR 7004.80 Crores) relating to the
claim madie by M's Devas Multimedia Limited
before the Internalional Chamber of
Commerce, Paris (ICC) subseguent lo
the annulment of contract as per the policy
decision of the Central Government acting
in fts soversign capacity.

Note No.8 and 9 - Regarding disputed KVAT
and CST amounting to T 373.21 Crores.

Note No.10 - Regarding disputed Service lax
amounting to T 1.06 Crores.

Nate No.22 - Regarding non-availability of
balance confirmation from customers.

Note No.23 - Regarding the outstanding
balances as on the year end in DOSTSRO
accounts which are yet to be confirmed by
the DOS.

Note-P-51 No.4 — Regarding non disclosune
of particulars of consumption of store and
spare parts, value of imports on CIF basis,
expendifune in forelgn currency during the
financial year, valve of Imporis of Raw
materials, spares parts and components
consumed, amounts remitted in foreign
currencies on account of dividend and
earnings in foreign currencies wnder
specified heads, for which the Company
has sought order for exemption from
disclosure which is yel to be received from
Ministry of Corporate Alfairs, Government
of Inolia,

c)

2. No provision has boon made fowards the
liability of Liquidated Damages in the form




of Delayed Dolivery Ponally of USS 5 Million
% 21.89 Croros) as on tho dabo of Balance Shoo!
for its failure to deliver the leased capacity from
a fully operational satellite within the stipulated
date as per the terms of the contract entered
into with Mfs Dovas Molimodia Lioited. In the
opinion of the management, no provision need
o be made currently and the issve relating 1o
arbitration proceedings is subjudice, and the
same is disclosed as conlingent labilities.

Opinion
in our opinion and the basi of owr informalion and
according to the explanations given to us, and subject
0 O
i. observations sialed in the Annexure
referred lo in paragraph 1 below ;
Profit and Reserves are oversiated and
Liabilittes are understated to the extent
of T 2189 Crores fowards Nguidated
damages as in paragraph 2 above;
comments in paragraph 1 above, the effect
of which on the profil, reserves, assels and
liabilities are nol ascertainable.
by the Act in the manner S0 required and ghve a true
and fair view in conformity wilh the accounting principles
generally accepled in India:
{a) Inthe case of tha Balance Sheet, of the state of
affairs of the Company as at 31* March, 2014
(b} In the case of the Statement of Proft & Loss, of
the Profit for the year ended on that dale.
{c) Wn the case of the cash flow siatement, of the
cash fiows for the year ended on that date.

Bi.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report)
Ordar, 2003, ssved by the Central Government of
India in lerms of sub-section (4A) of Section 227
ol the Acl, wa ghvwe in the Annesosne & stalemenl on
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the matters specifind in paragraphs 4 and 5 of the
ondor,

2. As required by Section 227(3) of the Acl, wo repon
that:

a. We have oblained all the information and
explanalons, which to the best of our knowledge
and beliefl were necessary for the purpose of
our @udil.

In our opinion proper books of accounl as
required by law have been kepl by the
Company =0 far as i appears from fhe
examination of the books.

The Balance Sheet, Statement of Profil and
Loss dealt with by this Report are in agreemeant
with the books of accounl.

In our opinion, the Balance Sheel, Stabtement
of Profil and Loss and Cash Flow statement
comply with the Accounling Standards
refemed o in sub-section (3C) of Section 211 of
the Companies Act, 1956

On the basis of willen fepresEniabons
received from the directors as on 31* March,
2014, and taken on record by the Board of
Directors, none of the direclors are disqualified
as on 31* March, 2014, from being appointed
as a director in lerms of clause (g) of sub
saction (1) of section 274 of the Compansas
Acl, 1956.

For GNANOBA & BHAT
CHARTERED ACCOUNTANTS
Firm Reg. Ho: 0005355
Place: Bangalore
Date : 23-06-2014
Sdl-
(K.R GNANOBA)
{PARTNER)
M.No 23137




vi)

ANNEXURE TO AUDITOR'S REPORT
REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE

In respect of its foed assels

a) The Company has maintained proper records
showing full paiticulars inCluthng quanbtath
details and situalion of Fixed Assets.
According o the information and explanations
gven 0 us, the fed assels have bean
physically veribied by the Committee constuled
by the management during the year. In our
opinion, the frequency of werificaion is
reasonable. According fo the information and
explanalion given 10 wus no malerial
discrepancies wore nobced on such venicabon,
The company has nol disposed off s
substantial part of fixed assels dunng the year
and hence the dause is not applicable.

b)

The Company does not have any inventory. Hence
Clause (i) (a) (b) & (c) relaling to frequency.
procediwes and mainbenance of records of

inventory, are nol apphicable 1o the Company.

The Company has neither granted nor laken any
sacuradiunsecurad loan 6 of from Companies,
firm and the olher parties listed in the register
maintained ws 301 of the Companies Acl, 1956.
Therefore commenting on the matiers under this
cause 00es nol anse.

In our opinion, and according lo the information
and explanations. given 10 us, there are adequate
internal control procedures commensurale with the
size of the Company and the nature of its busingss
for the purchase of fixed assels and for the sale
ol goods and senices. In our opinion, thire ane no
major weaknesses in the internal control.

According to the information given o us, no
transactions, which roquire onbry in tho register,
maintained ws 301 have taken place. Therelore,
the provisions of Clause (v) (b) ane nol applicable o
the Company.

AS par the records and according 1o the inlormation
given to us, the Company has nol accepled any
deposits from tha publsc.
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vil) In our opinion, the Company has an inlomal aud

systom commensurate with the size and nature of
s busingss.

vil) The Central Government has nol prescribed the

o)

x)

xi)

maintenance of cost records w's 209(1) (d) of the
Companies Acl, 1956.

a) According 1o the information and explanalions
given to us, The Company has been generally
regular in deposiling undisputed statulory
dues, including Invesior Education and
Profection Fund, Income Tax, Sales Tax,
Servica Tax, Cess and other stalulory dues
with the appropriale authorites during the
pernod wherever applicable and the provisions
of Provident Fund Act and the Employees State

Insurance Act, ane inapplcable o the Company
for the year under audil.

According to the information and explanations
gven fo us, there are no dues ol Incoma
tax, Senice Tax, Cess, which have nol been
deposited on account of any dispule. However,
the demand raised by [he HKamataka
Commercial Tax Department with respect 1o
K-VAT and CST amounting to T 373.21 Crores
for the perod from 0104 2005 o 31032010
is under dispute and the matler is pending in
the Honble Supreme Cowrd. The demand
raised by Large Tax Payers Unil for Service
tax o the wne of T 1.06 Crores including
penalty is appealed before Customs, Excise
and Service Tax Appedlant Tribunal (CESTAT).
Bangalore as detadled in other noles forming
part of accounts Nole No.10.

b)

The Company does nod have accumulaled losses as
on 31.03.2014 and the Company has not incurmed
cash bosses during the Financial Year cowensd
by our audit and in the immodatoly procoeding
Financial Yoar.

Based on our audil proceduwes and accordng
o the information and explanation given by the
management, the Company has no dues o financial
instilutions of banks.




xil) According to the information furnished 1o us and
vefified by us, the Company has not granted loans
and advances on the basis of security by way of
phodge of shares, debentures and other securitios
and honca cause (xii) of the Ordor is nol applicable
o the Company;

) In owr opinion, the Company s not a Chit fund or
a MNedhil [ Mutual Benefil Fund/Society. Therelono,
the provisions of clause (xii) of the Order are nol
applicable to the Company;

xiv) In our opinion, the Company is nol dealing in or
trading in shares, securities, debentures and othar
invesiments. Accordingly. the provisions of dause
{xrr) of the Order are nol applcable to the Company;

xv) According to the information and explanation given
by the management, the Company has nol given
any guaranies for loans taken by others from bank
or financial nstilubions.

xvi) According to the information and explanations given
10 us the Company has nol availed any term loan.

xvii) According 1o the cash flow statemen! and other
records examingd by us, and the information and
explanations given W us, on an overall basis,
funds raised on short-lerm basis have, prima facie,
nol been used during the period for long-term
invesiment.
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i) The Company has nol made any proferontial
allotmant of shares lo parios and companios
covered in the Regisler maintained under soction
301 of the Act and accordingly provisions of dause
(xviit) of the Order ane not applicable to the Company.

xix) The Company has nol issued any debentures
during the year and hendtd dause (xix) of the Order
% not applicable to the Company.

xt) The Company has nol raised any money by way of
public: issue during the year under report and hence
clause (xx) of the Order is not applicable,

xxi) To the best of our knowledge and belel and
according to the information and explanation given
o us by the Management, no lrauds were noficed
of reported during the year,

For GHANOBA & BHAT
CHARTERED ACCOUNTANTS
Firm Reg. No: 0009395
Piace: Bangalore
Date: 23-06-2014
Sdr.
(K.R GNANOBA)
(PARTNER)
M.No 23137




COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956
ON THE ACCOUNTS OF ANTRIX CORPORATION LIMITED
FOR THE YEAR ENDED 31*" MARCH 2014

The preparation of financial stalomonts of Antrix Corporation Limited for the year ended 31" March 2014 in
accordance with financial reporting framework prescribed under the Companies Acl, 1956 is the responsibdity of
the management of the Company. The slaluatory auditors appointed by the Complroller and Auditor General of
India under section 619 (2) of the Companses Act, 1956 are responsible for expressing opinion on these financial
statements undor section 227 of the Companies Acl, 1956 based on independent audit in accordance with the
Standards on Audiling prescribed by their professional body. the Institute of Charnered Accountants of India. This is
stated 1o have been done by them vide their Audil Report dated 237 June 2014,

I, o behall of the Complirolier and Audilor General of India, have conducied a supplementary audit under section
619(3) {b) of the Companies Act, 1956 of the financial statements of Antrix Corporation Limited for the year ended
31" March 2014. This supplementary audil has been camied oul independently without access (o the working papers
of the stalulory audilors and s limited primarily 1o inquires of the statutory auditors and Company personnel and a
selective examinabon of sofme of the SooowNtEnG records.

Based on the supplementary audit, | would like to highlight the following significant matters under section 619 (4) of
the Companies Acl, 1956 which hawve comd 10 nvy altention and which in my view ane neoessary for enabling a better
understanding of the financial statements and the relaled Audit Report.

{A) Balance Sheet

I  Reserve and surplus (Note No. B)

{b) Corporate Social Responsibility and Sustainable Activities Reserve T 325 Lakh
Other Notes forming part of Accounts - (Note P - Para 21)

Above allocation of T 325 Lakh made by the company in the accounts for 2013-14 was two per cent of average profit
afer ax for last three years, whereas, DPE guidelines applicable for the year 2013-14 stiputate thal the resarve shall
be two to three per cent of the Profit after Tax in the previous year. Therelore, the provision made for the Corporale
Social Responsibility and Sustainable Acthities Reserve was undersiated and profil for the year was overstated by
T 0.29 Crone.

Fusther, reference is invited o the comament on non creation of Corporale Social Responsibility and Sustainable
Activities Reserve amounting to T 9.98 Crore printed in the annual report of the company for the year 2012-13.
However, the company has nol made provision of T 9.96 Crore for eadier years from 2010-11 to 2012-13 in compliance
with the DPE guidelines which resulled in understatement of Corporate Social Responsibiity & Sustainable Activities
Reserve and overstatement of Reserves and Surplus by T 9.96 Crone. Thus, the Corporate Social Responssbaty and
Sustainable Activities Reserve was understated by T 10.25 Crore (¥ 9.96 Crone plus T 0.29 Crore).

(B) Statement of Profit and Loss
Other Income (Note No.2)
Prior Period ltems - T 1820.02 Lakh

Para-15 of Accounting Standard - 5 provides that nature and amount of prior period ilems should be separaloly
. disclosed in the Stalement of Profit and Loss in @ manner that their impact on the currénl profit or loss can be
percaived. Tho Company has shown the prior period items amounting 1o T 18.20 Crore under the head "other incoms’
in violation of the requirement ol Accounting Standard-5.

{Atreyee Das)
Director General of Comendrcial Audil &
Ex-officio Mamber, Audit Boand-IV

Place: Mew Delhi
Data: 13.08 2014
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DETAILED FINANCIALS
BALANCE SHEET AS AT 31.03.2014

Figures as at the end
Particulars ":: of current reporting
perlod 31.03.2014
L | EQUITY AND LIABILITIES:
{1) Shareholders’ funds:
(a) Share Capstal A 100.00
(b) Reserves and surplus B 1.08.909.97
{2) MNon-current liabilities:
(a) Other Long term liabiities C 80,848 64
(b} Long-lemm proviskons (1] 19,95
{(3) Current liabilities:
(a) Trade payables 20453.79
() Other curnent kabiities E 5T.11653
(c) Shorl-term provisions F 4,693 28
TOTAL 2,90,142.16
. | ASSETS:
(1) MNon-current assets:
(a) Fved assets
(i) Tangible assets G 1.499.14
(i} Intangible assols H - 10.05
(i) Capital work-in-progress -
(b) Deferred Tax Assets (Met) 1.272.81
(c) Long-lerm loans and advances I 51471
(2) Current assets:
(a) Cument investments J 14,815.97
(D) Trade recoivables K 61,735.15
{c) Cash and cash equivalents L 1,13.857.41
{d) Shon-term loans and advances. (1] 37.591.00
(&) Other current assets N 7,888.92
TOTAL 2,90,142.16
Accounting Policies o
Other Notes forming pan of Accounts P
Notes No. A to P form an integral part of this Balance Sheet
Az per our report attached
For Gnanoba & Bhat For and on behall of the Board
Chartered Accountants
Firm Reg No.0009395
Sa/- Sd/- Sd-
(KR Gnanoba) (S Parameswaran) (V S Hegde)
Partner Exocutive Direcior Chairman-curmn-Managing Direcior
M NL2Z313T
Place . Bangalons Placo : Bangalore

Date : 23-06-2014 Date : 23-06-2014
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2014

Note For the current
Particulars Mo period
ended 31.03.2014
I Rirvinug from oparabons 1 14773465
I | Other income 2 13.137.57
I | Total Revenue (1+11) T 1,60872.22
IV | Expenses:
(il Cost of Revenue from operalion 3 1.28,937.25
{(m) Employees benefits expense 4 290.83
(%) Depreciation and amortisation expanse:
= Current Year 132.01
= Previous Year 222
{iv) Other expenses S 1.876.28
Total expenses W
V | Profit before Extraordinary items and tax (1IIIV) 2963363
V1 | Exiragrdinary lems 362
Vil | Profit before tax (VW) 29 63725
Vill | Tax eoxpense: 6
(i) Current tax (9.801.12)
{ii) Deferred tax 213.75
IX | Profit for the period from continuing operations (VI -VIll) _ 2004988
X | Eamings per Equity Share:
Amount used as numeralor in calculaling eamings per
Equity Share is T 20,049.89
MHumber of equity shares used a5 the denominalor in
calculating eamings per equity share is 100,000
Mominal value of Equity Sharg in T 100.00
Basic and Diuted Eamings per Equity Share is 0.20
Accounting Policies [a]
Other Motes forming part of Accounts P

Hotes No. 1 to &, O and P form an integral part of this Profit and Loss Statement

- As per our report attachod

For Gnanoba & Bhat For and on behall of the Board

Chartered AcCountants

Firm Reg No. 0009395

Sdr- Sa. Sdi-
(K R Gnanoba) {5 Parameswaran) (V S Hegde)
Partnoer Executive Direclor Chaiman-cum-Managing Dineclor
M N.23137
Piace : Bangalore Pisce : Bangalone
Date : 23-06-2014 Date : 23-06-2014
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NOTES FORMING PART OF BALANCE SHEET AS AT 31.03.2014

Particulars

SHARE CAPITAL:
Equity Shares:
(a) Authorised:
{1} Number of Shares
{5) Amount of Shares
(b) Issved, subscribed and fully paid up for cash:
(i) Number of Shares
() Amount of Shares
(c) Par value per share
(d) (i) Number of shares cutstanding at the
beginning of the reporting period
() Number of shares outstanding al the end
ol the reporting period

(e) Rights. preference and restrictions altaching
to each ciass of shares including restrictions
on the distribution of dividends and the

repayment of capdal

(f) Shares in the company held by each
shareholdar holding more than 5 percont
shares specifying the number of shares held




(a) Provision for Lodve Encashment
(b) Provision for Graluity

{c) Provision for Proposed Dividend

(d) Prowision fior Tax on Distributed Profit




(i} (a) Buiding 1.236.14
(b) Fumiture and fxtures 200.09
(c) Computer 15.60
(d) Office Equipment 36.85
{e) Metworking Equipment 1.46
1&“
(§) Reconcliation of the gross and nel camying Refer Annoaurg
amounts of each cass of assets at the 10 this Nolo
beginning and end of the reporting period
showing additions, disposals, acquisitions

through business combinations and olher
adjustments and the related depreciation and
Empairment ossesieversals

INTANGIBLE ASSETS:

(i} Computer software 10.05
(i) Reconciiation of the gross and nel camying
amounts of each dass of assets al the

beginning and end of the reporting period Reder A
showwing additicns, disposals, acquisitions ko this Note
through business combinations and other
adjustments and the related depreciation and

impairment losses/ireversals
LONG TERM LOANS AND ADVANCES:
(Unspcured-Considensd good)
(a) Security Deposits 501509
(b) Advances o employees 026
(¢} Accrued inlenesl on Advances 10 employeas 0.11
(d) Advances for Project Expenses 1.344 20
(e) Taxes Refund Due 12.018.98
() Taxes pasd under probest 91247
(g) Advances o trade creditors 32,175.19
(h} Advances for Expenses 541
$1.471.11
CURRENT INVESTMENTS:

Invesiments in Mutual Funds;
(Al cost - Non-Trade - Unquoled) -
Canara Robaco Shorl Term Fund -
Direct Mnly Div-6 months
(Invested in previous year in 1,00,19,662.9150 -
units @ T 10.14 : NAV as al previous year end

@ 10,1291 is T 10,14,90,167.63)
wmwmmsmmwmm
(vested in provious year in 91,545.1120 units

@ T 1240.71 each which was also NAY at
previous year ¢nd)

UTI MF Short Term inc Fund Inst-Dir Inc -
Opl-Re-lnw

(invested in previous year in 1,38,18.435.117

units T 10.94; NAV as al previous year end
@ T 11.0027 T 15.20,40,096 )

UTI Treasury Advantage Fund-Direct Dty -
Divvicdand
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(Invested in provious year in 3,80,880.933 units
@ T 1000.2141 oach which was also NAV atl
previous year and)

Canara Robeco MF InDiGo Fund Regular Growth
« 366 D

(Invested in provious year in 2,06,34,553.7980
units at T 12.1156 each; NAY as at previous
year end @ T 12.8927 was T 26,60,35,112)
Canara Robeco MF InDiGo Fund Regular Growth
- 36D

(Invested in previous year in 77,49 354 8660
units at T 12.9043 each; NAV as at previous year
end @ T 12,8927 was T 9,99,10,107)

LIC Nomu MF Bond Fund-Gow Plan-Lock in

€ Month

(Invesied in previous year in 6,32, 703.890 units
at T 32.2502 : NAV as al previous year end

& T 32.7761 was T 2,07,37,566 )

LIC Nomura MF FMP Series 52-36Td Growth
(Invested in previous year in 1,50,17,543 units at
T 10V- each ; NAV as al previous year end

@ T 11.0280 was T 16,56,13.464)

LIC Nomura MF FMP Series 62-456d Direct
Growth Plan

(Invested in 1,65.83,722 units a1 T 10/ gach ©
NAV as al year end @ T 10.8375

T 17,97 26,087)

LIC Momura MF FMP Series 66-371d Direct
Growth Plan

(Invested in 2,00,00,000 units at T 10/- each ;
NAV as at year end @ T 10.5834

T 21,16,68,000)

5B1 Debt Fund Series 25 - 366 Days -FMP
(lrvested in 2,20,81,400 units at T 10 each;
MNAV as al year end @ T 10.8625 (PrYr-¥ 10)is
T .23.98,59,207 (Pr Yr-¥ 22,08,14,000)

SBIMF Debt Fund Series 366 Days-17 Growth
(invested in previous year in 1,00,00,000 units at
710 ; NAV as at previous year end @ T 10.2975
¥10,29,75,000 )

5B MF Debt Fund Seres 366 Days -3-Growth
{Imvested in previous year in 2,50,00,000 units at
T 10; NAV as al previous year end @ 7 108659
T 27.16.47,500 )

SB1 MF Debt Fund Series 366 Days Series-16
Growth

(Invested in previous year in 1,00,00,000 units at
T 10; NAV as at previous yoar end @ T 10.3219
T 10,32,19,000 )

LIC Nomura MF Liquid Fund-Direct-Growth Plan

2
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1m in 70,200.6402 units al T 2211.1875/-
each ; NAV as al year end @ T 2324.9326
T 16,32,11,757T)
SBI Promior Liquid Fund-Direct Plan-Growth 2,705.64
(Invesied in 1,34 282 185 units at T 20148007
each ; NAV as al year end @ T 20172625
T 27.08.82.416)
UTI Liquid Cash Plan-inst-Direct Plan-Growth 4.691.56
(Invesied in 2,23,308 440 units al T 21009305
each; NAV as al year end @ T 2103.8304
T 46.98.03.087)
Aggregale amount of Unquoted, Non-trade 5.98
Curmrenl Investment in Mutual Funds AR
TRADE RECEIVABLES:
{a) Trade Receivables oulsianding for a period
exceeding six months from the date they are
due for payment
{i) Secuwed - Considered Good 1,339.14
(i) Unsecured - Considered Good 17,149.50
(i) Considored doubtful 3.706.61
2219525
Less: Provision for Doubtful Debis {3.706.61)
18,488.64
{b) Other debis
(i) Secured - Considered Good 6,178.68
(i) Unsecured - Considened Good 37.067.83
L L
H&‘Il
CASH AND CASH EQUIVALENTS:
{a) Balances with banks; 89,074.23
{b) Cash on hand; 0.20
{c) Bank deposils with more than 12 months 24,782.97
matusity PRy AL S
1,13,857.40
SHORT TERM LOANS AND ADVANCES: I e
(Unsecured-Considered Good)
(a) Advances for Expenses 336,45
(b) Advances for Project Expenses 37.245.00
(c) Advances lo Trade Crediiors -
{d) Other Recoverables ECAANNE
ﬂmm
OTHER CURRENT ASSETS
{Unsecured-Considered Good)
(8) Accrued Inlerest on Deposits with banks 5.731.68
{B) Inpul Service Tax 2157.25
R ——
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NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31.03.2014

For the current
Particulars Unit period
ended 31.03.2014
Revenue from Operations:
(a) Sale of products:

i) Exports 356.12
Met gainf{loss) on foreign currency ransachion (25.80)
and translation relating to Export

{ii) Inland Sales 20,132.29

{b) Sake of services:

(i) Foreign Consultancy Senicls Receipls nra2s
Met gainfloss) on foreign cumency transaction
and translalson relaling o FCS - 16.99

134.24

(i) Inland Consultancy Services Receipts 232.52

{c) Other operaling revenues: T T

(1) Foreign Receipts:

i) Access Fees and Royalty receipts 530.89
Met gainloss) on fondgn curmency transacion 46.55
and iransiaton relaling o AFR

STT.44

(i) Host Faciity receipls 10,530.80
Met gainf{loss) on foreign cumency transaction (389.54)
and iranskation relafing o HF

141.26

() Space Segment Capacity Charges receipts 19.34
Net gain/{loss) on foreign cummency transaction e HOGE:
and transiation relating to SSCC

1M
{iw) Export Incentive 53.92
(2) Inland Receipts:
(i) Space Segment Capacity Charges receipts 1,16,012.66
1,47,734.65
mm e
{a) Interest Income
(i) On Deposils with Banks 9.747.04
(i) On Advances and Trade Recoivables 110.48
{b) Met gain/(loss) on sale of invesiments

i) Long Term Capital Gain on Mutual Fund 656.00
Investments

(i) Short Torm Capital Gain on Mutual Fund 4208
Imveirsimants

(i) Short Term Capital Loss on Mulual Fund (42.83)
Investiments

25




(c) Dividend receipts on Mutual Fund Investments

{d) MNet gain on foreign currency transaction and
translation relabing to cutslanding Linbdties and

{e) Liabiity no longer required writlen back
(N Prior Period Nems
(g) Miscollanoous INComa

Cost of Revenue from operation
(a) Costol Sales
(i} Costol Exports
(i) Cost of Inland Sales
(b} Cosl ol Services
(i} Cost of Foreign Consultancy Recoipls
(i) Cost ol inland Consultancy Recaipts
(c) Costof Other Revenues
For Foreign Receipls
i} Costof Access Fees and Royalty receipls
(§) Cost ol Host Facility receipls
(W) Costof Space Segment Capacity Charges

For Inland Receipts
0] Gﬂdmmm{ﬂm
fecoipts

Employees benofits expenses
Remuneration to CMD
Remuneraton 1o ED

Direclors silting fees

Contribufion 1o Public Provident Fund
Staff Wellare

Lo Trawvel Concassion

Leave Encashment Paid

Leave Encashment provision
Graluity Pasd

Gratuity Provision

Personnel Training Expenses

Other Expenses:
Travelling Expenses.
Conveyance and Tad Hire
Printing and Stationery
Legal and Prolessienal fees
Rates and Taxes
Advertsemant and Pubbcity

Hospialty and Entertanmaont

1&1:”1 f
216.29
17.488.77

71.30
189.19




Seminar, Conference and Moeeting Exponses
Exhibition and Trade Fair

Lease Rent

Interest on bodated payment of Taxes
Bank Charges

Bank Guaranioe and LC chargoes
Repairs and Maintenance - Others
Payment 1o Audiors:

As Ausditors

For Resmbursement of Expenses
Membershap and Subscripbon
Miscellaneous Expenses
Provision for Doubthul Debls

Prior Period llems (a5 detaded in nofe no.13 of
Other Notes forming part of accounts)

Tax Expenses:
{i) Current Tax
Excessf{Short) Provision for IT in earker years

(i) Deferred Tax
Deferred Tax ofiginaling during the year (Savings)
Delerred Tax reversing during the year (savings)

(21.88)

T 9,801.12

163.43

213.75




Note - O ACCOUNTING POLICIES

General:

method of accounting. except othenwise stated in the Accounting Policy.

Income:

M Sales:

Revenue, net of all laxes, dulies other than excise duly and levies, is recognized at the time of deliverables
are delivered lo the customer or to their assignedicontracted project. However, if delivery is delayed at the
cusiomer's request and the customer lakes e and accept bills, revenue is recognired nol withstanding that
physical defivery has nol been completed so long as there is every expectalion thal defivery will be made and
the deliverables are on hand, identificd and ready for defivery and if the delivery is subject lo condiions. like
installationfinspection, then the revenue is nol normally recognized unlil the customer accepts delivery and the
installalionfinspection ang complated.

i) Services:

a) Launch, Installation, Commissioning and Testing and Civil Works:

Revenue. net of all Lacees, duties other than excise duty and kevies, is recognized by reference to the stage
of completion of activity as specified in the conlract where comresponding cost lo complete the sald stage
of acivity has been accounted for.

b} Access Fees, Space Segment Charges, Telemetry Tracking and Command, In-Orbit Testing, elc.:
Revenue, net of all laxes. duties other than excise duly and levies, is recognized at once on rendering or
perodically depending upon nature of the service conlracled either one time senvice of recurming
SeTvice,

{iif) Consultancy:
Revenue is recognized al once on rendering of peniodically depending upon nalure of the consultancy
conlracied.

{iv) Composite Contraci:
Revenue i recognized for each item of Composite contract as per policy mentioned against lems (i) to (ia)
above,

(¥} Other Income:
(a) Interest:
Interest income i recognized on accrual basis. However, inlerest income from Trade Receivables is
recognized on a time proportion basis as per the contract, only on realization.

(b) Royalty:
Royalty is accounted on cash basis.
(¢} Dividends on Investments:
When the Company’s right (o receive payments is established,
(d) Foreign Exchange Fluctuation:
The: vaniances in Forsign Exchange are netied in the respective value of Revenue from Operations

3) Expenditure:

Cost of Export, Foreign (Othar) Recoipts, Inland Sales and Inland (Other) Recoipts payable lo DOSASRO are
accounted as mulually agreed and approved by and botween DOSASRO and the Company.




Fixoed Aszola:
Fixed Assats ane accounted on historical cost basis.

Depreciation - AS-6:
Depreciation on Fowed Assots is provided under Written Down Vialue method al the rales prescribed under
Schedule XIV 1o the Companios Acl, 1956, excepl for intangible assets.

Intangible Asseots- Amortisation Expense Under — AS-26 :

The intangible assets shall be amortized over a period of nol exceeding ten yoars on a siraight line method
excepl in the case of software which shall be amorized over a period of nol exceeding five years from the date
when the asset is available for use or for the penod of icensafegal rghls whichever is earlier, The amodization
period and the amortization method shall be reviewed al each financial year end and if the expecled useful
fe of the assel is significantly diflerent from Ihe previous estimates, the amortization period shall be changed
atondhnghy.

Currency Translation — AS-11:

Transaclions in foreign cumency ame accounled al the applicable exchange rate prevailing on the date of
transaction. Foreign exchange Muctuation is recognized in the Stalement of Proft and Loss at the time the
mhmwpﬂ.mmmmmmmmmmm
unsettied al the yearend are ransiated al year end at applicable exchange rales or al which they are setied
subsequently and the vanances ane recognized in the Stalement of Profit and Loss.

Net Profit or Loss for the period, Prior Period ltems and changes in Accounting policies - AS-5:

All ilems of income and expenses which are recognized in a period are included in the delerminabion of net
profit or loss for the penod unless an Accounting Standard requires or penmits otherwise. Prior Period llems are
recognized as income of expenses which anse in the curmenl period as a resull of emors or omissions in the
preparation of financial stalements of one or more prior perod(s).

Impaimment of Assets - AS-28:

An assel is realed as impaired when the canmying cost of assets exceeds its recoverable value. An impairment
loss is charged to the Stalement of Profit and Loss in the year in which an assel i idenlified as impaired. The
impairment koss recognized in prior accounting periods is reversed if there has been a change in the estimate of
recoverable amdnl.

10) Provision, Contingent Liabilities and Contingent Assets - AS-29:

Provisions, imolving substantial degree of estimation in measuremenl are recognized when there is a present
obligalion as a resull of past evenls and it is probable that there will be an outflow of resources. Contingent
Liabdities are not recognized but are disclosed in Notes. Contingent Assats are neither recognized nor disclosed
in the financial stalements.,

1) Provislon for Doubiful Debts and Advances:

Provision for doubtful debts is generally made for debts outstanding for mone than three years excepl lor debls
due from Central’State Governments, Central/State Government Depariments and CentralfState Aulonomous
Bodies, Public Sector Undertakings for which provision is made on case 1o case basis.

12) Investments:

Invesiments are classified as "Non-current Investiments” and "Cuifénl Investmdants™ as per the Revised Schedule
Vil 1o the Companies Acl, 1956 applicable from the Financial Year 2011-12, The carrying amount for curment
imvestments i thit kowds of cost and fair value determined either on an individual iInvesiment basis or by catbgory
of investment, bul nol on an overall (o global) basis. Mon-current Invesiments are usually camied al cosl
However, when there is a decline, other than lemporarny, in the valug of a8 Non-current investment, the carrying
amount is reduced to recognize the decline. On disposal of an investment, the difference (Gain or Loss) between
the carrying amount and the disposal proceeds, net of expenses, is recognined in tha Stalemant of Profit and
Loss,
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OTHER NOTES FORMING PART OF ACCOUNTS

(¥ in Lakhs)

As at 31st March 2014

As at 31st March 2013

CONTINGENT LIABILITIES AND

COMMITMENTS:

(10 the extent not provided for)

(a) Claims against the company not
acknowiedged as debt -

(i) Kamataka Vialpe Added Tax and Central
Sales Tax demands disputed al Hon'ble
Supreme Court

(i) Service Tax demand disputed at CESTAT,
Bangalore

(m) Liquidated damage claimed by a
=T

(b} Guaranisas:

(c) E!I‘Hrnnwllr'lﬂi:h the Company is

(b) Other commitments (on account of
conlrac] entered into by company for
supply & service)

(i} The amount of Dividend proposed 1o be
distributed to Equity Shareholders for the
penod |

(H) Relatod amount per Share ;

Opinion of the Board about any of the assets other

than fixed assels and non-cumrment investmens

do not have a value on realisation in the ordinary
course of busingss al least equal to the amount al
which they are staled

a) Consumplion of stores and spare parts,
i} Imponed
i) Indigenously Procured

b) Value of imports calculated on C.LF basis by
the Company during the financial year in
respect ol:-

| Rirer Makarials ;

Il. Components and spare parts:

NI, Capital goods;

IrIana

106.01
Z2,189.00

Mo Guaranies has bean

issued by the Company to

resuil in contingent Eabiity
ML

0.04
Board is of the opinion
that such assels will hawe
a value on realsation in
the ordinary course of
business sl least equal o
the amount at which they
arng staled in the Acoounis.

Disclosure is exempled
vide Order Mo F.48/4/
2014-CL-11 datesd
01.10.2014 issuoed by
thix Ministry of Corporale
Afllairs, Gowt of Indin.

=fio-

arazanga

106.01
2.189.00

Mo Guaranies has been
issued by the Company to
resut in coningenl ikabilty

MIL

HIL

1.16.523.49

3.542.00

0.04
Board is of tha opinion
ithal such assets will hanae
a value on realisabon in
the ordinary course of
business at least equal o
the: amount at which they
ana slaled in the Actounts.
Disclosure is exemplod
vide Ovder No 46/8/
2013-CL-10 dated
04.06.2013 issued by
Ministry of Corporate
Affairs, Gowl of India.

-




€) Expenditure in loresgn curmency during the Desclosure & exempled vide | Dedosum s cxomplod vide
financial year on account of royalty, know Ordor No F46M/ 2004-CL- | Ordor No.48/8/ 2013-CL-IN
how, professional and consullation lees, NI dated 01.10 2014 ssuod | dated 04.06.2013 issued by
intorest, and othar matiers; by the Ministry of Corporate | Ministry of Corporate Allairs,
Aftairs, Gowt of India. Govt of Incka.
d} Tolal value of all imported raw malerials,
Spare parts & Components consumad
during thee hingncial year and the tolal vabee
of all indigenous raw malerials, spare parts -do- -do-
& components samalarly consumed and the
percentage of each to the lotal consumplion,
@) The amounl remitied during the year in
foreign currencies on account of dividend with
a specific mention of the total number of non
resident shareholders, the lotal number of MA- MA-
shares held by them on which the dividend
werd due and the year o which the dividends
redated.
fi Eamings in foresgn exchange dassified under | Disclosure is exemplod vide | Disdosure is exemplied vide
thi following heads, namety:- Ovdier No.F 464/ 2014-CL- | Order No.46/8/ 2013-CL-0
I Expon of goods calculaled on F.O.B. Wi dated 01.10.2014 issued | dated 04.06.2013 issued by
basis; by the: Ministry of Comporate | Ministry of Corpocate Aiairs,
Affairs, Govt of India. Government of India
ii. Royalty, know-how. professional and e 40
consultation feas:;
. Interest and dividend; NIL- MNIL-
. Other income, indicating the nature - NiL-
thereof

5. The Details of the Year End Currency Translation in resped of:

Particulars Year End Currency DriCr | Profit and Loss Statement
Translation (2 in lakh)
Banks EEFC Curent 95.99 Dr Debited 10 Othes Incom:
Accounts and Assets and Liabdibes (133.13) Cr | (Credited to Other Income)

Pravious year’s figures are shown in bracket
Cr® denoles “Crooit” and "Dr” denoles "Debi™

B

Bank Deposits with mone than 12 months matwity includes a Fixed Deposit with Canara Bank for a sum of 7 0.34
Lakh (Previous year ¥ 0.31 Lakh) in favour of “Assistand Commissioner of Commercial Taxes, Dist- “V" Cirde,
Bangalore Afc Antrix Corporation Limsted™ as sacurity.

Against the Bank Guaraniees issued by Stale Bank of India on behalf of the company for Ewre 13,00,000 & USD
90.000 in aggregate equivalent to T 1,139.41 Lakhs (Previous year USD 20,000 & USD 1,10,000 equivalent io
T 71.24 Lakhs), the Company has pledged a fixed deposit for ¥ 1.281.63 Lakh with them (Previous Year -
¥ 600.00 Lakhs). However, Company is ¢aming inlerest al Card rales on the above Fixed Deposil. Al present,
there is no incident of “Provision” as defined in AS-29 and accordingly disclosure under Paragraph 66 and 67 of

Against the demand of T 20,102 42 Lakhs under KVAT and T 493.14 Lakhs under CST Act (in aggregate
¥ 20,505 56 Lakhs) inclusive of penalty and inlerest for the period from 01.04.2005 to 31.07.2008, the Company
had moved the Honblke High Court of Kamalaka against the Order of Commarcial Tax Authorities and the Division
Bench of the Hon'ble High Couwrt of Kamataka had passed an Order upholding the demand of the Commercial
Tax Deparimenl. Aggrieved by this Courl Order, the Company had moved the Hon'ble Supreme Court. The
Hon'ble Suprema Cowt had passed an Intevim Order dated 12.03.2010 directing the Company 1o deposit 8 sum
of T 5,000.00 Lakhs with Karnataka Commarcial Tax Department. The Company has also paid KVAT amounting
o ¥ 250,00 Lakhs and CST amounting to T 662 47 Lakhs lo the Commercial tax Depariment “under protest”
aggregating to T912.47 Lakhs which is disclosed under Non-curent assets-Long term Loans and Advances.

K]




mmwmmmmmmmmummhwmummm
Court in future, which was subsequently stayed by their second Interim Order daled 03.05.2010. The Hon'blo
Slmmﬂhaﬁnﬁndﬂﬂnﬂukﬂudaﬂumﬁuﬂﬁmwuuﬂﬂﬂﬂnﬂwmﬁm
Howover. no recovery will be made Bl furthor ordors™. The matter ks subjudice.

As per the Interim Order dated 3.5 2010 of the Hon'ble Supreme Court of India, the Assessing Officer assossed
the revenue of the Company for the furlher pericd from 01,08 2008 to 31.03.2010 and passed an order dated
19.8.2010 lavying KVAT of 2 16,711.98 Lakhs and revised the same vide order dated 30,04.2012 1o ¢ 16, 72585
Lakhs including inlerest and penaity. The Company has filed a WP No.30308/2010 agains! the assessmant order
mmmmwm&mmmﬂwmcmmmmwmmmu

1ﬂ.mmmmanmu1wmmum1umm

o530 MWMMNEW.WMMWaMﬂEﬂMM
aggregating to ¥ 106.01 Lakhs on the projects executed by the Company during the years 2003 o 2005. An
mmmmmmmmm.mﬂmmhmﬂmmmn
Bangalore on 6.8.2010.

The matier came up twice before the Tribunal on 08.10.2010 and 07.01.2011 and was adioumed for want of
clearance of the Committes on Dispules (COD). COD met on 27012011 and conveyed thelr clearance for the
Company lo fle an appeal before the Tribunal vide thsir lefler No.CODM&2011 dated 07.02 2011, The CESTAT
wide stay Order No_51/2012 dated 12.ui.m:zmmmmwmmmmm
of the same. The Dy Commissioner of Service Tax vide letter No V1 S/Anrod 1 6/2009-GLT-1 dated 07.01.2013,
intimated the vacation of stay granted by CESTAT as per Sub Section 2A of Section 35C of the Central Excise
Act, 1944 as made applicable to Service tax matier under Section 83 of the Finance Acl, 1994 and demand
payment of T 53.01 Lakhs along with interes! and penalty of 7 53.00 Lakhs Against this demand, the Company
filed a writ petition before the Hon'ble High Count of Kamalaka praying o quash the order dated 07.01.2013. The
High Court in its Order dabed 04.02.2012 direcled the Tribunal to dispose the appeal expeditiously and granted
stay on recovery upto the date of disposal of issue by the Tribunal. The matler i now pending with the Tribunal.

The Depantiment of Space vide lefter no. B.31012/32011-Sec.5 daled. 230272011 directed the Company o annul
mmmmwunﬂmwwmmnammmummﬁmmmmm.
The Company had lerminated the agreement with immediate effect vide letter No. AnbJ0T-85(02)2011 dated
E&M.Eﬂt1,iﬁnaﬁulmpﬁtrdadﬁmidﬂﬁﬂmm,mbmwﬂm S-band to
mmhmmmmmumwmmnhm
mpnﬂy,hmmuﬂdhmmﬁmmﬂmﬂﬂﬁﬂﬂﬁiﬂhlﬂyhﬂiﬂﬂiﬁﬂh%ﬂm
reasonable control of the Company. This force majeure event is covened under Art. 11 (b) (v) of the Agreement.
Any possibdity of resumption of the obligations by the Company under the Agreement stand excluded with
mmm%mm&mmmmmmnwwm
resenvation charges of ¥ 5837.00 Lakhs received from Devas. However, Devas had not accepted the refund and
had returned the said amount Lo the Company.

Devas had fiked a Request for arbitration on 29.06.2011 before the International Chamber of Commerce (ICC),
Pans sedking restoration of the agreement. The Company had not agreed for arbitration under ICC and conveyed
it o ICC vide letler dated 11.07.2011 and akso resteraled it in all its subsequen! comespondence with ICC. The
Company had invoked arbitration proceedings as provided under the Agreement and had issued a nolice for
Hﬂrﬁmhﬂwﬂmﬁmﬂ".ﬂncmﬂﬂ?wmmmﬁmmmﬂlmmﬁu
mw%uwmmmmmmmwmmwm
Comgpany was dismissed by the Hon'ble Supreme Count of India on May 10, 2013 with iberty 10 take recourss 1o
olher provisions of the Indian Arbitration and Conciliation Act, 1996. Advico of the Ld. Soliclor General of India
was sought, through the WMMWWMWMhWMHMWMMW.
2013 of the Hon'ble Suprema Court of India. Ld SGI advised filing of review petition against the order dated May
10, 2013 of the Hoa'ble Supreme Courl of India. The Review Petition flod was also dismissed by the Hon'be
Suprems Court of India.

Consequent to the desmissal of the Review Petition, Antrix is participating in the ICC proceedings iniiated by
m.mﬂmuﬂmaﬁnmfmmm.mummmmmm
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of tha Agroement faling which damages to the lune of USD 1.60 billion. Subsequently, on June 13, 2013, Devas
amonded their clam Emiting 10 damages withoul insisling for specific performance of the Agreemant.
Antrix filed the stalement of defence on November 15, 2013. Devas filed their reply stadoment on March 24, 2014

and Anlrix’s rejoindor is lo b fled by August 01, 2014, The hearing is scheduled 10 begin on December 15, 2014
al New Delhi or al any olher place lo be decided by the Tribunal.

mﬂmmwmmmmmmmmmmm.m
muwmmmmwwmmmmmmumw
Devas ks nol in accordance with the agreement. Antrix complated its arguments in the arbiration petition (u's 9
of the Arbilralion and concilialion Act, 1896) and the civil suit fled before the court of Additional City Civil Judge,
Bangalore. The matler is now posted for hearing on Oclober 18, 2014.

On final settement of the arbitraion award, suitable accounting treatment will be made in the Accounts of the
year of acceplance of the award.

12. The provision for Gratuity & Leave Encashment are made on the basis of Actuary valualion as per Accouniing
Standard (AS) - 15 (Revised) and the following are the disclosunes:-

A. Gratuity

TABLE 1 - AMOUNT TO BE RECOGNIZED IN BALANCE SHEET
As on
st March 2014 | 31st March 2013
(¥ in Lakh)
Present Value of Unfunded Obbgations 6.86 9.52
Amount in Balance Sheet
Liabdity — Cument 0.36 0.42
Liabdity — Mon-Current 6.50 9.10
Assets
Met Liability 6.86 9.52
TABLE 2 - EXPENSE TO BE RECOGNIZED IN STATEMENT OF PROFIT & LOSS
Year Ended
31st March 2014 | 31st March 2013
(¥ in Lakhs)
Current Service Cost 0,80 083
interest on Defingd Benafit Obligation 0.82 0.60
Nel Actuarial Losses J (Gain) Recognized in Year (0.90) 4.16
Total, Included in “Employee Benefit Expense™ 0.72 5.59
TABLE 3 - RECONCILIATION OF BENEFIT OBLIGATION & PLAN ASSETS FOR THE YEAR
Year Ended
3Mst March 2014 | 31st March 2013
(¥ in Lakhs)
Changes in Defined Benefit Obligation
Opening Defined Benefit Obligation 9.52 6.20
Current Service Cosi 0.80 0.83
Interest Cost 0.82 0.60
Actuarial Losses [ (Gain) {0.90) 4.15
Benefis pad (3.39) (2.26)
Closing Defined Bonefit Obligation 6.85 952
Changes in Fair Value of Assets
Opening Falr Value of Plan Assots = -
Contribution by Employer 3.39 2.26
Bonafits Paid (3.39) (2.26)
Closing Fair Value of Plan Assots e 3
Expected Employer's Contribution Mext Year 0.36 043




TABLE 4 - ASSET INFORMATION - NIL

TABLE § - EXPERIENCE ADJUSTMENTS B =% 5
Year Ended
31st March 2014 [ 31st March 2013
: (¥ in Lakhs)
Plan Assets - e
Surplus N Debcit) (6.86) (9.52)
Exp. Adj. on Plan Liabditios 0.26 257
Exp. Adj. on Plan Assels - B
TABLE 6 - SUMMARY OF PRINCIPAL ACTUARIAL ASSUMPTIONS i
FINANCIAL ASSUMPTIONS AT THE VALUATION DATE:
i Year Ended
3 31st March 2014 | 31st March 2013
Discount Rate (p.a) 9.30% 8.15%
Expecied Rate of Retum on Assets (p.a) 0.00% 0.00%
Salary Escalation Rate (p.a.) 11 % for first 11 % for first
4 years and S years and
7% thoreafer 7% thereafter

DEMOGRAPHIC ASSUMPTIONS AT THE VALUATION DATE :

Retirement Age:
mmdmmmmummmmﬂmm.
St .

Mﬂmmamwmmﬂnwnm
Aﬂif‘l'-'m}_ Rates p.a
21-30 5%
J1-40 %
41-59 2%

Disabddy

memum&mmdhﬂnmmﬁnnMMﬂmdmm.

(B) Leave Encashment-Disclosure
Pﬂﬁﬂ#ﬁsiﬂmmmmﬁawmemMmmw
absence is of such size, nalure or incidence thal s disclosuwre is fidevant under Accounting Standard No.5 or
Accounting Standard No.18.

111mmuwwmmmm1mmm-

I For yoar ended | For year ended
Particulars 31st March 2014 | 31st March 2013

— _|__(¥in Lakhs) (¥ in Lakhs)

A__| CREDITED TO PRIOR PERIOD ITEMS _

a__ | Space Segment Capacity Charges receipts (net of cost) 891,68 160.81

b Foreign Consultancy Receipts (Met of cost) - 48.41

¢__|Intand Consultancy Receipts (Netof cost) 6.72 0.27

d__ | Access Foo and Royalty Receipts (Net of cost) 379.10 11.40

@ | Export 91.18 1.12




Host Faciity Receipts

4.18

Intafest income on Deposits with Banks

1.39

Cost of Export reversed

Cost of Space Segment Charges reversed

Cost of Inland Consultancy Recaipts reversed

691,42

Cost_of Access Fee and Royalty Receipts reversed

Cos! of Host Facility Receipts reversed

interes] incoma on trade receivables

Stafl weitare (Excess company contribution to PLI recovered)

Salary excess accounted recovened

Bank charges reimbursement

Printing & Slationary reversed

Traveling Expense reversed

Estabishment Expenses reversed

NEQERO0ERECGEEGE

Hospitality and Entertainment reversed

Total [{a) 1o {1)]

DEBITED TO PRIOR PERIOD ITEMS

Spate Segment Capacity Charges Receipts (Nel of cost)
accounted in earlier years reversed

Access Fee Receipt (Net of cost) accounted in earlier years
reversed

Exports (Net of cost) accounted in earbier years reversed

1.82

Host Faciity Receipts (Net of cost) accounted in eariier years
rviErsed

0.30

Cost of Export

1.24

Cost of Space Segment charges

B4.78

Cosl of Host Fadiity Receipt

0.13

Cost of Inland Sales

Cost of Inland Consultancy Receipt

Cost of Foreign Consultancy Receipt

3.93

Liquidated Damage Receipts Refunded

Office Expenses

Traveling Expenses

Mon recoverable Service Tax

Bank Guaranioe Commission

MHon recoverable TDS

Communication Expenses

2, (2] 2] |,

Repairs and Maintenance - Others

Interest on belated payment on senvice tax

319

0.12

0.06

0.66

6.72

1.29

"Egﬂﬁ.i“iiiiﬁ SAHFHERUAEES

401.86

1,820.02




14. The break-up of Deforred Tax Assets inlo major components as requined under AS-22 is as under:-

As on 318t March | As on 318t March
2014 (¥ in Lakhs) | 2013 (T in Lakhs)

DEFERRED TAX ASSETS:

{i} | Prowvission for Doubthul Debts 1.250.88 1,050.52

(ii) | Provision for Gratuity 233 309

(i) | Provision for Leave Encashmont 5.05 6.49

() | Accumulated Depreciation 5.55 -

Total 1.272.81 1.060.10

DEFERRED TAX LIABILITIES:

(i} | Accumulated Depreciation - 1.04

Total - 1.04

Met Deferred Tax Assels 1,272.81 1,059.06

15. Disclosure under Accounting Standard AS-26:

(a) | Class of intangible assels Computer Soltwane

(b} | Nalure of Intangible Assets Bought oul compulers software

(c) | Usehl ives or the amortisation rate(s) used 5 years from the year during which the Computer

Sofbacang i avadable for use

(d) | Amortisation method(s) used Straight Line Method

(e) | Gross carrying amount ¥ 26.25 Lakhs (Previous year ¥ 23.63 Lakhs)

(N | Accumulaled amortisation T 16.20 Lakhs (Previous year T 10.75 Lakhs)

(g}

Accumulaled mpairment losses at the begnning and
end of the pariod

(h)

MIL

Reconciliation of the carmying amount a1 the

As fumished in the Annexoure fo Note-H

beginning and end of the period
() | Additions, indicaling separately those from internal | Bought out Software of T 2,62 Lakhs (Previous
development and through amalgamation year T16.29 Lakhs). There i no software intemally
diveloped of through Amalgamation
(I} | Retirements and disposals MIL
(k) |Impairment losses recognized in the Stalement of ML
Profit and Loss during the period (il any)
() | Impairment losses reversed in the Statemeant of NIL
Profil and Loss during the pesiod (f any)
{m) | Amortisalion recognised during the period T 5.45 (Previous year T 5.16)

—_
=

Other changes in the canmying amount during the
pasriod.

16. DrV.5.Hegde, Chairman-cum-Managing Director and Shii S Parameswaran, Execulive Direclor are Key

Managément Personned as per Accounting Standard

“AS 18 - Relsled Parly Disclosures™. There ane no

ransactions with the sald related pares during the year, eéxcepl reambursement of their remuneration and

benelits as under W ISRO.
{a) Dv.V.5. Hegde, Chairman-cum-Managing Director
Nature of Payment FY 2013-14 (T in lakhs) | FY 2012413 (¥ in lakhs)
Remunaeration (Salary) 18.58 16.88
Tolephong 0.56 084
Medcal resmbursement 0.13 0.1
Leave Travel Concession 0.40 -
Total 19.67 17.93




17.
18.

19.

21.

(b) Shei .S. Paramoswaran, Exocutive Director

Nature of Payment FY 2013-14 FY 2012-13

{2 in Lakhs) (% in Lakhs)
Remyneraton (Salary) 16.32 13.20
Meadical reimbursement 0.22 0.28
Leave Travel Concession . 0.29
Total 16.54 1377

There are no incidents of impaiment of assets as per Accounting Standard AS-28 during the financial year,

Thede is no sum due lo be paid to any Micro, Small and Medium Enterprises in lerms of the provisions of Micro,
Small and Medium Enterprises Development Act, 2006

Other Commilments under P - Other note Mo 1(E)b) is net commitment for T 1,60,985.75 Lakhs as agains!
gross contract value for supply and service for T 2,52,660.67 Lakhs being executed and advance received from
cusiomdr againsi these contract is ¥ 1,52,079.84 Lakhs.

Export incentivies of T 53.92 Lakhs under Other Operating Revenue—Foreign Receipls is received from a
customer for salisfactory performance of Hytas satellile exported to them.

Asum of T 325,00 Lakhs being 2% of average profit after tax for last three years made as budgetary allocation
for corporate social responsibiity and sustainable activity as per DPE. A sum of T 50.00 Lakhs was paid out
to Chief Minister's Relse! Fund of Government of Ultarakhand. The balance to be spent for such activity is
transfermed o specific reserve account. The earmarked reserve amount will be deposiled in a soparate bank
account and will be called as “Antrix - CSR & Sustainabdity Fund™. As the Budgetary allocation is made first
ime this year, the alocated amount could not be spent during the year itself but it will be spent within next two
yEars,

The Company has requested confirmation of balance as on 31st March 2014 from majority of customerns and
has received response from a few cusiomors.

The Company has completed the reconciliation of DOSASRO-Anbrix accounts pertaining o INSAT transponder
leasing for the period from 2003-04 o 2010-11 and is in the process of oblaining confirmation from Department
of Space.

The Income Tax Refund due as per Books of account is being reconcled with credits available with TRACES
of IT Department and also with the TDS Cerificates in Form 16A received. The company has also taken
up the matter with Deductees for rectification of e-filing of TDS Retums or to remil the sum to the credil of
Central Government in our account where such deduction are nol supported by the credits in TRACES of IT
Department as well as TDS cedificates in Form 16A

Figures have been rounded off 1o the neares! lakhs and figures for the previous year have been regrouped/
rearranged whiraver necessary 1o conform with the presentation of the current year,

As per our report attached

For Granoba & Bhat For and on behall of e Boand
Charlened Accountanis

Firm R No,00093as

S Sa- Sd/-

(K R Gnanoba (S Parameswaran) {V 5 Hegde

M N233T

Place : Bangalore Piaco : Bangalors
Dale : 23-06-2014 Date : 23-06-2014
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2014

3 |
Fu e |
24 Tel011 |

|r'[ll I I, | :. i I

(14,570.58) | {10,400.64)

PARTICULARS period anded $1.0320%4.
Cash flow from operating activities:
Net Profit before taxation 29637 .25
Adpustrent for
Dopreciation and amoisalion expenses 134.23
Provision for Gratuity -
Prowvision for Leave Encashment =
Provision for Doubtful Debls 469.27
Foreign curmency transaction and transiation (95.99)
Loss on sale of Fixed assets 0.16
Excess Depreciation writlen back = 507 .67
30144.92
Adgustment for
Extracrdinary ltem {3.62)
Foreign currency transaction and transiation -
Liabiity no longer required writlen back (43.55)
Interest Receipt from Bank (9. 747.04)
Capital gain from MF . (06.15) (.
Dividend Receipls from MF (782.03) | (1.28239) | (I
Operating Profit before working capital changes 18862.53
Increase in Trades payables 4667 .23
Decrease in Trades payables -
increase in Liabdibes and Provisions -
Decreasa in Liabdities and Provisions (15.25)
Increase in Trades Receivables (3,885.67)
InCrease in Loans, Advances and other current (8,857.38) | (8.,091.07)
Assels
. | Cash gencrated from operations 10771.46
Income tax Paid (B64.26)
Tax Deducted at Source by olhers (11,436.95)
Net cash from operating activities (T20.75)
Cash Now Irom investing actitias:
Purchase ol Fixed Assets (89.84)
Procoeds from sake of Fixed Assets 0.30




Foreign currency Translabion Vanance 95.99
Interest Receipt from Bank 9747.04
Capital gain from MF 706.15
Dividend Rocoipts from MF T782.03
Decrease in investments 4571.25
Decrease in Accrued interost on Bank FD 128.78
Not cash from invesling activities 15841.70 |
Cash flow from financing activities:
Dividend Paid (3,542.00)
Dividend Distribution Tax Paid (601.96) .
Net cash used in financing activities (4,143.96)
Net increase in cash and cash Equivalents 11067 .99
Cash and cash equivalents al the beginning 102789 42
of the year
Cash and cash equivalents at the end of the year 11385741
As per our report attached
For Gnanoba & Bhat For and on behall of the Board
Chartered Accouniants
Firm Reg Mo 00093595
Sa- Sdi- Sdv-
(K R Gnanoba) {5 Parameswaran) (V S Hegde)
Partner Executive Director Chairman-cum-Managing Direclor
M N.23137 g
Piace : Bangalone Place : Bangalore
Date : 23-06-2014 Date : 23-06-2014
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