. 7 oA, PR

A N -
il -

F

ANNUAL REPORT
1997-98

—

| L/l’t_ll‘!‘_! .

ANTRIX CORPORATION LIMITED

o




(23

St

At

0 My :

oo

o

o0
LN 1)

(. ‘j}\‘

Wy e

4

BOARD OF DIRECTORS
Dfr'.j K Kasturirangan

Shri Ratan Tata

Shri Jamshyd N Godrej

Shri S Prabhakaran

Shri P Ravindra Reddy
ES(ECUTIVE DIRECTOR
Shri N Sampath

COMPANY SECHETARY

Shn S Viswanathan

AUDITORS

M/s. J Srinivasan
Chartered' Accountant::
Bangalore -

BANKERS
Canara Bank, RMYV Branch
Bangalore

REGISTERED OFFICE

Antariksh Complex
Near New BEL Road
Bangalore 560 094



2

o {‘

«r

L s :

DIRECTORS’ REIORT

To
The Members,

I have pleasure in presenting to you, on behalf of the Board of Directors, the
Sixth Annual Report along with the Audited Statement of Accounts and Auditors’ Report
for the year ended 31st March 1998,

PERFORMANCE HIGHLIGHTS

The year under review has witnessed substartial progress, both in terms of
diversified activities and financial performance.

As in the previous year, _global marketing .of Indian Remote Sensing (IRS)

satellite data through Space Imaging, formerly known as EOSAT (Earth Observation

Satelite Company), USA, continues to be a major activity of the Company. A network
of international ground stations is being set up in different countries to receive, process
and market IRS data products. Apart from the four international ground stations at
Norman, Oklahoma, USA, Neustralitz, Germany, Bangkok, Thailand and Dubai,
additional ground stations being set up at Korea, Japan :\nd Saudi Arabia are in various
stages of completion of the access arrangements.

Proposals for more IRS reception stations at Alaska and Ecuador are in the
evaluation stage A ground station in Australia is also in the offing. It is hoped that a
target of 10 international ground stations would be reached by early 1999.

Substantial progress has been made in execution of export orders received from
major spacecraft/satellite manufacturers for spacecraft/satellite sub-systems, assemblies
and components. A wide range of products covered unde: these export orders have been
shipped and well received by the buyers. The atiempt to execute these orders provided
valuable experience of faﬁricating products to match interrational technical specifications
and stringent test procedures and created an awareness of our capabilities and facilities
among other leading international spacecraft/satellite manufacturers.
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A Sounding Rocket (RH 300 Mk-II) was supplied during the year to the
Norwegian Space Centre for scientific experirnént purposes. The Rocket was successfully
launched with technical assistance from the Company. Repeat orders for-such rockets
are expected.

A major achievement during the year was the successful establishment and
operation of a Telemetry, Command and Ranging (¥CR) Station for Worldspace (an
Afristar Broadcast Satellite System) in Bangalore. Th: contract envisages setting up of
the ground station system supplied by Worldspace an1 providing in-orbit TTC support
of the spacecraft for a period of 5 to 10 years.

A contract for Telecommand Software packagz for Telespazio, Italy, was also
completed during the year.

Contracts for Technical Cbnsultancy and Services successfully completed during
the year include:

(a)  IRS Data Processing Software for Thail ind

(b) Documentation package for the design of "Vertical feed Network
implementation for Handheld Antenra System" for [-CO Global
Communications, London.

©) Training in spacecraft operations and mission control areas for engineers
from Electronics and Telecommunications Research Institute (ETRI)
Korea.

(d) Satellite Transponder Monitoring for Arianespace, France

& Training in Theory and Concepts of Satellite Communications for
engineers of ARABSAT, Saudi Arabia.

Visits from and to leading space agencies and industries were made and
discussions held with them during the year. Such interactions were useful in establishing
mutual cooperation and creating greater awareness among the international community
of users of space products and services of the capability and facilities available with the
Company and ISRO



FINANCIAL RESULTS (Rs. in lakhs)

Current Year Previous Year
ended 31.3.1998 ended 31.3.1997

Total Income o 1725.98 980.05
Total Expenditure 1136.80 576.87
Profit before tax 589.18 403.18
Less Provision for taxation 100.00 61.50
Profit after tax 489.18 341.68
Add excess provision for income tax in

earlier year 10.14 _ -
Profit available for appropriation 499.32 341.68
Transfer to General Reserves ' 389.00 265.00
Proposed Dividend 100.00 69.06
Corporate Dividend Tax 10.00 6.91
Surplus in P&L a/c carried to Balance pR e 0.71
sheet e e

Total of appropriations 499.32 . 341.68

‘ Export income (accrued) for the year amounted to Rs.1312.41 lakhs as against
Rs.620.67 lakhs in the previous year. Export income consisted of Rs.560.56 lakhs from
product exports and Rs.751.85 lakhs from Technical Consultancy and Services. Inland
income during the year was Rs.185.93 lakhs (comprising product sales of Rs.21.90 lakhs
and Earnings from Technical Consultancy and Services of Rs.164.03 lakhs) compared
to Rs. 220.34 lakhs in the previous year. Transfer' of Technology and Royalty
contributed Rs.40.37 lakhs.

An amount of Rs.39.04 lakhs has been included in the total income as
Miscellaneous Income. This amount represents the notional gain derived from adopting
the method prescribed in the Revised Accounting Standard (AS) 11 issued by the
Institute of Chartered Accountants of India with effect from 01-04-1995, on reporting



and accounting for the effect of changes in foreign e change rates subsequent to initial
recognition. As reported in the previous year’s Directo 's Report, the Directors have been
advised that it is not mandatory under the Companies and Income Tax Acts to comply
with the Revised AS-11 issued by the Institute of Cha: tered Accountants of India whose
guidelines do not have the force of law unlike in the case of an Act of Parliament or
rules framed thereunder.

DIVIDEND

In compliance with the instructions issued by the Government of India vide
Office Memorandum No.F/1 (16)-E II (A) dated 17-0 -1996 of the Ministry of Finance
(Department of Expenditure), your Directors are leased to recommend a higher
dividend of 100% on the paid up equity share capital o Rs.100 lakhs., which represents
20% of the post-tax profits, for the year ended 31.3.1398. A 10% Corporate Dividend
Tax on the dividend amount is payable to the Income Tax Department.

FUTURE OUT LOOK

The future outlook for the Company appears enc Juraging with prospects of steady
growth.

Established in September 1992 to promote Ind an Space Products and Services,
the Company has been successful in creating an awarer 2ss of the capability and facilities
built up by Indian Space Research Organization in the field of Space Technology,
covering a comprehensive and wide variety of acti’ities from conceptualisation to
implementation, in terms of technical services an. manpower training, software
subsystems and components for satellites, fabrication f satellite for user requirements,
launch services and tracking facilities.

With the establishment of 10 international gro.:nd stations, the company hopes
to achieve a higher share of the remote sensing marke: and consolidate its. position as
one of the leading players on the international satellite remote sensing market.

Having succeeded in supplying satellite sub-sys ems and components to leading
spacecraft manufactures, plans are afoot to tap the market for telecommunication
satellites for private sector telecommunication service jroviders. As a first step in this
direction, a contract has been signed with an Indian private company for providing
Consultancy Services for its satellite project aimed at it. owning and launching a private
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satellite as part of the Indian registered satellite system in an Indian orbital slot.

Negotiations are also underway for marketing «f medium telecom satellites jointly
with leading spacecraft manufacturers.

The Company has entered the field of Launch Services too. In addition to the
agreement with Satellite Technology Research Centre: of the Republic of Korea for the
launch of their small satellite (KITSAT-3) weighing about 100 kgs, an agreement has
been signed with DLR, Germany, for the launch of their satellite DLR TUBSAT,
weighing about 50 kgs, in piggy-back mode on ISRO’S next PSLV Mission (PSLV-
PROBA) for launch of IRS-P4. A memorandum of understanding has been reached with
Arianespace, France for jointly marketing Launch services for smali Satellites.

Technical Consultancy and Training form a regular feature of Company’s
activities. Mission support activities are also steadily growing through existing and new
customers. Besides the ongoing operation of the Telemetry, Command and Ranging
(TCR) station of Worldspace, USA, for in orbit support of the Digital audio
Broadcasting Satellite - Afristar, contracts were concluded with Space Systerns/LoraI
USA, for Transfer orbit TTC services and In- orbit Test support services.

These diversified and increasing activities ar: expected to sustain the steady
growth of the Company in future years.

DIRECTORS

Shri R. Aravamudan tendered his resignaticn from the Directorship of the
Company with effect from 1st November 1997 coasequent on his retirement from
Government service.

Your Directors record their appreciation of the valuable guidance given and
contribution made by Shri R. Aravamudan during his tenure as Director of the
Company.

AUDITORS

The Company Law Board, Department of Company Affairs, Government of
India, reappointed M/s. J. Srinivasan, Chartered Acccuntants, as Statutory Auditors to
conduct the audit of the Annual Accounts of the Compz ny for the year ended 31.3.1998.



Their Audit Report dated 6th July 1998 is annexed. The Company’s clarifica-

. tions/explanations to their observations in paras 7 (a) aad 7 (b) of the Annexure to their
Audit Report are given in Annexure-I

FIXED DEPOSITS

The Company has not invited or accepted any deposits from the public

PARTICULARS OF EMPLOYEES

No employee was in receipt, either during the year or part thereof, of ‘
remuneration above the limits specified in Section 217 (2.A) of the Companies Act, 1956,
¥ as amended from time to time.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION and FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information under Section 217 (1) (e) of the Companies Act, 1956, read with
: the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,
# 1988, relating to Conservation of Energy and Technologv Absorption is NIL, since the
Company has not directly consumed any energy or impo:ted any foreign technology.

Foreign exchange earnings and outgo (actuals) for 1the year ended 31-03-1998 are

as follows.
i} Foreign Exchange ‘ Rupees °~ Amount
Earnings in lakbhs in US §

(@) On a/c of Exports _ 440.34 1177,432

(b)  On a/c of Technical
Consultancy 965.31 2594,071

Total 1405.65

rn—’a-.;—.-
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(i)  Foreign Exchange Outgo Rupees Amount
in lakhs inUS$

(a) On a/c of Travel 32.34 86,916

(b) On a/c of Membership & _
Subscription 0.03 90

(c) On a/c of Import of Materials :
for ISRO Centres 50.73 139.710

(d) On a/c of Professional Fee &

Expenses. . 0.48 1,234
(e) On a/c of Advertisement 6.90 17,805
Total 90.48

ACKNOWLEDGEMENT

The Directors wish to place on record their apyreciation of the support given and
contribution made by the officers and staff members cf Department of Space and ISRO
Units at all levels to the successful operations of the Ccrporation during the period under
report.

The Directors also wish to place on record their appreciation of the cooperarion
extended to the Company by other Government Departments and Agencies, Bankers and
Industries.

The Directors also thank the Company’s clients and users of its products and

services.
For and on behaif of the Board
K. Kasturirangan
Bangalore Chairman

September 18,1998
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ANNEXURE-1

Observation of Statutory Auditors

Company’s clarifications/explanations

Para 7(a)

According to information and explana-
tions given to us, the company was
formed as a corporate marketing entity
of ISRO and hence procurement of
goods and services are mostly from
them. '

‘Notification No. 8/1(4)87-II1 (Vol.IIl)

This is a factual statement. In terms of

dated 8.0)9.1992 of Government of
India, referred to in Note No.1 of Notes
on Acco:nts (Schedule 16), Antrix
Corporation Ltd., was formed as a
Corporate Front of Indian Space Re-
search Organisation (ISRO) to promote
spinoffs from Indian Space Technology
and exploit international market for
space products and services. Hence, it
is appropriate that most of the Com-
pany’s space products and services are
procured from ISRO Centres.

Para 7(b)

The Company is entitled to receive 10%
commission on sale of IRS Data prod-
ucts by EOSAT by virtue of the agree-
ment dated 21.10.1993 and the amend-
ments made thereafter. In the absence of
some of the sales data yet to be received
from EOSAT we are unable to vouch
for such commission receipts. The
Company has accounted for such comm-

ission on intimation.

The Company has accounted for royalty
payable by EOSAT on sale of IRS Data
products as and when intimation and
payments were made by them. The
question of EOSAT furnishing periodi-
cal sales data for purposes of vouching
royalty raceipts has been taken up with
them.

",
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J. SRINIVASAN ; " Madhu Complex ., Nu, 14,

Burugat Mutt Norih Cross Roasd,
Visveswarapuram, Bangalore-B60 004

Telephones : 6672823, 6672826

CHARTERED ACCOUNTANTS

To

Fax : 6602824

E. Moli: |scosgieshg 01, vsul. not. in

AUDI'TORS® REPORT

The Share Holders, ‘
Antrix Corporation Limited
BANGALORE .

He have audited the attached BRalance Sheet of Ms/3. Antrix
Corporation Limited, as at 31st March, 1998 and the Profit
and Loss Account for the vear ended on that date, annexed
thereto and report that:

1. As reguired by the Manufacturing and other Companies
{Auditors Report) Order, 1988 issued by the Company Law
Board in terms of section 227(44A) of Companies Act 1956,
We annex hereto a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

2. Further to our commentas in the annexure referred +to in
paragraphs 4 & 5 of the sald order:

8. We have obtained all the information and explanations,
which to the best of our Knowledge and helief, uwere

- necessary for the purpose of our sudit.

b. In our opinion proper books of aczount as regquired by
LLaw have been kept by the Company, so far as Appesrs
from our examination of such books.

¢. The Balance Sheet ‘and the Profit and Loss Account
referred in this Report are in agreement with tha books
of sccount.

d. In our opinion and to the best of our information and
according to the explanations glvan to us, tha satd
balance Sheet and Profit & Loss account subject. taw Lhe
notes thereon, give the information raquiraed by tha
Companies Act, 1U58 in the manncr uo required and glve
& true and falr view:

i. In the case of the Balance Sheet, of the State of
Affairs of the Company as at 31st March, 1998.
"ii. In the case of the Profit and Luouss Account, of the
Profit for the ¥ear ended on that date.
for J. Srinivasan
Chartered Accountants
Bangalore

July 06, 1888

— as b —

Branch : No. 17, Ranganaths Ch'oiiy—'s'tr:mi. Nu..m.n.m.kk.:m_ Madras - 600 034
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“J. SRINIVASAN
CHARTERED ACCOUNTANTS

o

o

ANNEXURE TO AURTTORS ™ LEPORT

‘The Cowmpany has malntained proper records showlng full

particulars including quontitative detslils and  locstion
of fixed assets. The munagement have physteally vorldilaed
these fixed assetz at reasocanable Intervals asud we were
informed that no uwaterial discrepacscles wvere noticed on
such verification.

None of the fixed asasets have been revaluced daring the
VEur.

The Management has conductod physton! vorl Diosxtion of t.hie
fintshed stacks, sores, spare parts snd raw malerlals ot
reasonable intervals. The procedare followed by tho
Management for such physical verifiaation in our opinton,
were reasonable and adeguate in rejation to the sioe of
the company and the nature af its business,

The company does not hold the finlshed goods, work in
progress or raw materiasls as on the date of Balance
Sheet, hence the valuation of such stocks does not arise.

The company has heither taken nor granted sny secured/
unisecured loans from companlies, firwms and other parties
listed in the register maintoined under 3Section 341 of
the Companies Act, 1956, and or from the cowpanies under
the same MHanagement as defined undir Section 370010) of
the Companies Act, 198E.

As the company did not advance any nonles as loans Lo any
party including its cmployecs the recovery of such loans
doas not arise. ‘

() According to the informaticon rud explanations glven
to us, the company was forped us a carporate
marketing entity of ISRO and hence procurement of
goods and services are mastly from them.

(b)) The Company is entitled to recaive 1LU%X commisslon on
sale of IRS Data products by FOSAT by virtue of he

angreement dated 21.10.1993 and the samendments made

thercafter. In thae absence of nome of the sales data
yet to be received from EOSAT we are unable to vouch
for such commission receipts. The Tompany has

accounted for such commission on intimution.

Subject to the above, there tre adeguate internul
control procedure commensurate with the size of the
company and its nature of bustness Tor parchase ol
raw materisals, stores including components, plant and
machinery, eaquipment and other sssets and for Lha
sale of goods. .
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J. SRINIVASAN
* CHARTERED ACCOUNTANTS

10.

. 11.

13,

14.

16.

17.

12.

ANNEXURE TO AUDITORS  REP(IRT
-2

In our opinion and according to tle information and
axplanations given to us, there have been purchases and
sale of goods, materials, servic: = or components
aggregating to Re.50,000 in value fron each the parties,
made in pursuance ot contracts oY arrongements entered 1n
the rogisters mointained under Sectlon 301 of the
Companion Act, 1068. Such contracts ars not prima facie
prejudicial to the interest of the Conpany.

The Company has no unzerviceable or lamaged stores, raw
materials or finished goods.

According to the information and expl: nations given to us
the Company has not accepted any depo: 1ts from public.

The company s operations do not gene) ate any by products
or scrap.

In our opinion the company has an ir ternal audit system
commonsurate with the size and nature of its businens.

We uere informed that The Central Government has not
prescribed for the maintenance of cost records under
Section 209(1)(d) of the Companies Act, 1958.

According to the information and explanation given to us,
the provisions of Provident Fund :nd Emplovees State
Insurance Act are not applicable to t ha Company.

According to the information and e:planationa given to
us, no undisputed amounts payable i. respect of Income-
tax, 3ales Tax, Customs Duty and excise duty were
outatanding on the date of Balance {heet for a period of
more than six months from the date oHn which they became
payable.

In our ocpinlon and according to the information and
expianations furnished to us, no pe rsonal expenses have
been charged to revenue accounts othor than those payable
under contractual aobligations or in accordance with
generally accepted business practice .

In wur oplnion, the Company 13 nct a Sick Industrial
Company within the meaning of Clause Q) of Sub-szection(1l}
of Section 3 of the Sick Industriel Companies {Specisal
Provisions) Act, 1985.

for J. Srinlivasan
Zhartered Accountants

Bangalore Sh Jayarah
July 06, 1998 artner.
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COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER
SECTION 619 (4) OF THE COMPANIES ACT, 1956 OON THE ACCOUNTS OF
ANTRIX CORPORATION LIMITED, BANGALORE
FOR THE YEAR ENDED 31st MARCH 1998

WA

Proft and Loss Account:

Direct Expenditure - Rs.1095.81 lakhs .

‘The Direct expenditure represents amounts paid/payable to I5RO and its Centres at mutually
agreed upon predetermined rates against sales (showy as earnings amounting to
Rs.1498.34 lakhs). As no inventory/cost records are meintained by the Company, the

material and other elements of cost included in direct expenditure are not susceptible for

verification in audit.

/ Director of Com al Audit

Bangalore |
Dated : 17th September 1998 (#-9- 13
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ANTRIX CORPORATION LIMI'TED
BALANCE SHEET AS AT 31 MARCH 1998

PARTICULARS SCH An at As at
NO. | 31st MARCH 1998 | 31st MARCH 1997
Rupees Rupees
SOURCES OF FUNDS
Shareholders’ Funds
Capital 1 1.00,00,000 1,00,00,000
Reserves and Surplus 2 12.73,97,723 8,84,65,207
TOTAL 13,73,97,723 9,84,65,207
APPLICATION OF FUNDS
Fixed Assets
Furniture and Fixtures
Gross Block (Cost) 2,478 2,478
Less: Depreciation to date (WDV method) 2478 2,478
Net Block (WDV) Nil Nil
Investments 3 5,000 5,000
Current Assets, Loans & Advances :
Sundry Debtors 4/ 3,70,57,655 1,85,38,4G0
Cash and Bank Balances 5/ 22,40,63,482 12,92,69,024
Loans and Advances 6 _1,91,50,234 / 53,30,569
27,52,71,371 15,31,37,993
Less: Current Liabilities and Provisions
Liabilities 7 12,€8,78,648 4,69,13,387
Provisions 8 _1,19.00,000 77,64.399
Net Current Assets 13,73,92,723 9,84,60,207
TOTAL 13,73,97,723 9,84,65,207
Accounting Policies 15 - [
Notes on Accounts 16

Schedules 1 to 8, 15 & 16 form an integral part of this Balance Sheet

As per our report attached hereto

For J. Srinivasan

For and on behalf of the Board

{K. Kasturirang
Chairman

Executive Director

Bangalore
Date: June 29, 1998

%mwanathan

S. Prabhakaran
Director

Company Secretary

. ¢ P re—
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ANTRIX CORPORATION LIMITEL
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 1993

PARTICULARS SCH Year- Ended Year Ended |
NO. 31:t MARCH 31st MARCH
1998 1997
‘ Rupees Rupees
INCOME
Foreign Earnings 9 13,12,41,012 6,20,67,263
Inland Earnings 10 1,85,93,335 2,20,34,200
Other Income 11 22764103 1,39,03 563
" TOTAL 17.25,98,450 9,80,05,026
DIRECT EXPENDITURE
On Foreign Eamings 12 9.46,65,086 3,67,17,476
On Inland Earnings : 13 . 1,49.16.193 1,71.99,361
_ TOTAL 10,95,81,279 5,39,16,837
Income after Direct Expenditure 6,30,17,171 4,40,88,189
Less: Administrative and Other Expenditure - 14 10,99.274 37.70.,296
Profit Before Tax ' 5,%9,17,897 4,03,17,893
Less: Provision for Income Tax 1,90,00,000 61,50,000
Add: Excess Provision for IT in earlier years __10,14.619 , ——
Net Profit After Tax 4,79,32,516 3,41,67,893
Less:Transfer to General Reserve 3,39,00,000 2,65,00,000
Provision for proposed dividend 1,10,00,000 69,086,301
Corporate Dividend Tax thereon __10.00.000 6.90,630
Surplus carried to Balance Sheet 32,516 70,962
Accounting Policies 15
Notes on Accounts _ 16
Schedules 9 to 16 form an integral part of this Profit and Loss Account
As per our report attached hereto For and on behalf of the Board
/
For J. Srinivasan K. urirang S. Pra.bhakaran
Chartered: Accountan hairman Director
-\Jayary g N. Sampath ¢ 8. Viswanathan
; Executive Director Company Secretary
Bangalore NG Bangalore
Date: /\MIA Date: June 29, 1998
3




ANTRIX CORPORATION LIMIT):D
SCHEDULES TO BALANCE SHEET AS AT 31ST MARCH 1998

PARTICULARS

As at
31st MARCH .998

As at
31st MARCH 1997

SCHEDULE 1 : SHARE CAPITAL
Authorised
5,00,000 Equity shares of Rs.100/- each

Issued, Subscribed and Paid up
1,00,000 Equity shares of Rs.100/- each

SCHEDULE 2: RESERVES AND SURPLUS
Capital Reserve
Per Last Balance Sheet

General Reserve
Per Last Balance Sheet
Transfer from Profit and Loss Account

Surplus
Per Last Balance Sheet
_ Transfer from Profit and Loss Account

SCHEDULE 3 : INVESTMENTS
(At cost - Non-Trade - Unquoted)

In Government Securities:

National Savings Certificate

(Deposited with State Govt.
~Commercial Tax Authorities as Security)

SCHEDULE 4 : SUNDRY DEBTORS

{Unsecured - Considered good)
Debts outstanding for a period
exceeding six months

Other debts

SCHEDULE 5 : CASH AND BANK
BALANCES

Cash balance on hand

Bank balances with Scheduled banks:
In Current accounts
In Deposit accounts

Rupees

5,00,0,000

1,00,10,000

40,12,034

8,39,00,000
3.89.410.000
12,28,14,000

5,43,173
32,516

5,%5,689

12,73,47,723

5,000

37.44,974,

2,83,;2,681
3’209": 9355

—

3,165

10,42,577
22.30.17.740
22,40,¢3,482

Rupees
3,00,00,000

/ 1,00,00,000

40,12,034

3,74,00,000
2,65,00,000
8.39.00,000

4,82,211

70,962
o 5,53,173

8,84,65,207

NN NN

5,000

' 1,85,38,400
( 1955!3§9 iﬁﬁ

D ————

326

? 87.13,260
12,05,55,438

12,92,69,024
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ANTRIX CORPORATION LIMITED
SCHEDULES TO BALANCE SHEET AS AT 31¢T MARCH 1998

PARTICULARS

As at
31st MARCH 1998

As at
31st MARCH 1997

SCHEDULE 6 : LOANS AND ADVANCES
{Unsecured - Considered Good) .

Advances recoverable in cash or in kind or
for value to be received

SCHEDULE 7 : LIABILITIES

Current Liabilities:
Sundry Creditors
Other Liabilities

SCHEDULE 8 : PROVISIONS

For Proposed Dividend
For Corporate Dividend Tax
For Income-tax (Net of Advance Tax Paid)

Rupees

1,91,30,234

e

9,49,11,639
3,19, 17,009
12,68,78,648

—

1,00.0:0,000
10,410,000

1,10,( 0,000

Rupees

/ 53,30,569

/ 3,71,10,208
/

98.03,179

4,69,13,387

————— e

6.90,630

1,.67.468
77,64,399

? 69,06,301




ANTRIX CORPORATION LIMI} ED
SCHEDULES TO PROFIT AND LOSS ACCOUNT FOR THE ) EAR ENDED 31ST MARCH 1998

PARTICULARS

YE
31st MARCII 1998

YE
31st MARCH 1997

SCHEDULE 9 : FOREIGN EARNINGS
Export
Technical Consultancy and Services

SCHEDULE 10 : INLAND EARNINGS
Sales
Technical Consultancy and Services

SCHEDULE 11 : OTHER INCOME
Transfer of Technology and Royalty
Miscellaneous Income
Interest receipts:

(Gross; TDS - Rs.28,45,004 previous year Nii)

on FD with Bank
on NSC

on Bills

on Prepaid IT

SCHEDULE 12 : DIRECT EXPENDITURE
ON FOREIGN EARNINGS
Relating to Export

Retating to Technical Consultancy and services

SCHEDULE 13 : DIRECT EXPENDITURE
ON INLAND EARNINGS
Relating to Sales

Relating to Technical Consultancy and services

SCHEDULE 14 : ADMINISTRATIVE AND
OTHER EXPENDITURE
Salaries
Establishment charges
Publicity and exhibition
Business Promotion expenses
Travelling expenses
Printing and stationary
Legal and Professional fees
Rates and Taxes
Conveyance and Taxi hire
Board Meeting expenses
Membership and Subscription
Directors” sitting fees
Auditors’ remuneration for audit
Bank Guarantee Commission
Books & Periodicals
Miscellaneous expenses
Preliminary Expenses written off

Rupes s

5,61,55,612
7,5 ,85.400
13,1 ,41,012

2 ,90,595
1,6 02.740
1,893,335

4( 37,118
3% 20,626

1,45 32,203

1,003

2,103

___2 71,050
2,27 64,103

—

3,50 50,825
5,96 14,261
9,46.65,086

17 10,001

_1.31,76,192

1,49,16,193

1,:8,658
13, 8,385
7, 0,146
4,090

8, 7.636
1,224
5,000

- 6,312
2,019,094
+ 5,400

. 5,308
9,000
25,000
3,29,200
1,449
1,212,372

40,572,274

Rupees

2,08,02,948

4.12,64.315
6,20,67,263

1,94,99,200
25,35.000
2,20,34,200

10,07,129
24,60,005

1,04,35,542
887

1,39,03,563

1,44,78,071
2,22,39.405
3,67,17,476

1,55,99,361
16,00,000
1,71,99,361

59,875
9,30.801
3,84,055
2,33,439

13,13,011
1,03,835

30,500
3,19.375
1,68,292

17,034

24,309

6.500

25,000

8,427
43,017

1.02.826

37,70,29if

= 4



SCHEDULE 15: ACCOUNTING POLICIES

1. The company follows fundamental accounting assumption nam:ly consistency and accrual method of

accounting, except as stated in Clause (4) below.

2. The company is maintaining its accounts on completed work batis.
3. Investments are shown at cost.
4, The company accounts the income from ISRO and its Centres sm account of Technical Consuliancy

and Services, Transfer of Technology and Royalty, on their rectipts/intimation.

3. . The outstanding balances in foreign currency at the year end in Liabilities and Assets Accounts have
been translated at prevailing rate at the year end and the amount of variance has been accounted either

as net Income or Expenditure, as the case may be, as suggested under AS11 (Revised) of the Institute
of Chartered Accountants of India.

6. Direct Expenditure relating to Export, Inland Sale, Foreign Tecl nical Consultancy and Services and
Inland Technical Consultancy and Services including TTC Rec=ipts, payable to ISRO Centre are
accounted at cost, as mutually agreed and approved by and between ISRO and the Company.




SCHEDULE 16: NOTES ON ACCOUNTS :

1. The company in terms of Notification No.8/1(4)87-HI(Vol.III) c ited 18.9. 19?2, has beer3 vested with
the right to receive Royalties and Technical Know-how fee fro: 1 ISRO and its Centres in respect of
process and patents developed and transferred to Industries by t .em.

2. The Central Government vide order No. 46/103/98-CL.III date | 1st June 1998 of the Department of
Company Affairs, have granted exemption to the Company under Section 211(4) of the Companies Act,
from disclosure of information and details under paras 3(i), 3(1), 3(iii). 3(x)(a), 3(xv), 4-C and 4-D
of Part IT of Schedule VI to the Companies Act, 1956, as amenc =d vide Notification No. GSR 494(E)
dated 30th October 1973, in the Statements of Accounts for the inancial year ended 31st March 1998.

3. Miscellaneous Income includes a sum of Rs.39,03,859/- (previc 1s year - Rs. 24,24,475) being the net
amount of variance on account of year end currency translatio . of outstanding balances in Foreign
currency in applicable liabilities and assets accounts at the pre -ailing exchange rate as at the end of
financial year, as suggested in Accounting Standard "AS-11" (evised) of the Institute of Chartered
Accountants of India.

4, The Corporate dividend tax of Rs.10,00,000/- (Previous year - Rs. 6,90,630) is payable only on
declaration of the proposed dividend at the ensuing Annual Ger :ral meeting by members. .

5. Contingent Liability on account of Bank Guarantee given is Rs. 1,09,76,089 for which 100% security
has been offered to Bank by providing lien on Fixed Deposit fi r a sum of Rs.3,48,21,664/-,

6. Balances under Sundry Debtor, Sundry Creditor, Advances F ecoverable and Other Liabilities are
subject to confirmation where applicable,

7. Previous year's figures are regrouped to conform with the pres: ntation of the current year.
As per our report attached hereto For and on beh If of the Board
For J. Srinivasan K.|Kasturiran S. Prabhakaran
Chartered Accountants hairman Director
0’ W ‘\8** /%WA ’“O‘k
(S. araiy /(;' ) N. Sampath S. Viswanathan
er . 7. ti"_’ Executive Director Company Secretary
\ s
Bangalore Bangalore

Datey(u(% 6, (Qég/ June 29, 1998
(U



-

ANTRIX CORPORATION LIMITED
BALANCE SHEET ABSTRACT AND COMPANY GENFERAL BUSINESS PROFILE

L. Registration Details

Registration No. :

Balance Sheet Date: 31st March 1998

08/13570 of 1992

State Code 08

II. Capital Raised During the Year (Amount in Rs_. Thousand)

Public Issue : Nil
Bonus Issue : Nil

IIL. Position of Mobilisation and Deployment of Funds {Amount in Thousands)

Total Liabilities 137398
Sources of Funds:

Paid up Capital 10000

Secured Loans Nil

Reserve & Surplus 127398
Unsecured Loans Nil

Right Issue Nil
Private Placement: Nil

Total Assets
Applications of Funds:
Net Fixed Assets

Net Current Assets
Investment:.

Misc Experditure
Accumulated Losses

Iv. Performance of Company (Amount in Rs. Thousand)

172598

Tumover (including

other income)

Profit before Tax 58918
Eamning per Share in Rs. : 499,33

Y. Generic Names of Three Products

Item Code No (ITC Code)
Product Description
Itern Code No. {ITC Code)
Product Description
Item Code No. (ITC Code)
Product Description

Total Experditure

Profit after Tax
Dividend Raste

852790 01.10
Frame Synchronizer
880390 00.90
Beryllium Windows
852910 09.20
Antenna

137398
Nil

137393
5

Nil

122665

49933
100 %

As per our report attached hereto

For J. Srinivasan
Chartered Accountants
t/

For and on behalf of the Board

Chainhan

Executive Director

Bangalore
Date:June 29, 1998

S. Prabhakaran
Director

oy

5. Yiswanathan
Company Secretary

bate: o Ftaliy
J U

o
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ANTRIX CORPORATION LIMITY'D
GROUPINGS TO BALANCE SHEET AS AT 31T MARCH 1998

ADVANCES RECOVERABLE
General Advance
Travel Advance (Foreign)
Accrued Interest (EEFC)
Accrued Interest (Rupee FD)
Accrued Interest (NSC)
Accrued Income (TI'Q)
Prepaid Expenses -
Deposits with MTAR
Income Tax payment (Net)
[ISU, Thiruvananthapuram

SUNDRY CREDITQRS
VSSC, Thiruvananthapuram
MCF, Hassan
NRSA, Hyderabad
SAC, Ahmedabad
ISAC, Bangalore
ISTRAC
ISTRAC, DLR
LPSC, Bangalore
SHAR, Shriharikota
LEOS, Bangalore
Selco International
NDT Engineers
MTAR

OTHER LIABILITIES

CABE
ETRI
HUGHES
CVRDE
SATRAC/KITSAT
SS/L, USA
DLR, Germany
HTL, New Delhi

. Outstanding expenses
Directors’ sitting fees payable
Cancard
ITDS payable (97-98)
KST payable
Cess on KST Payable
TOT Payable
Balmer Lawrie & Co.Ltd.
Travelling Expenses payable
IT Payable FY 95-96

Less: IT Payment FY 95-96

6, ooo 00 {
3,68,036.00
9,73,426. 00

64.19.204.00

4,105.00 /

34,34,213.00 /
9,68,655.00
22,19,400.00
29,73,081.43
17,84,114.00

1,91,50,234.43

T uN——

“Q

86,83,321.65 /
20,14,495.00 (/
2,47,63,316.00
86,31,811.00 %
1,50,23,108.50 /
1,96,34,592.38
86,23,659.00 /
10,02,585.00
5,23,006.00
13,43,931.00 /
1,17,743.00 ¢
5,000.00 ¢
5.75.071.00 ¢~

9,49,41,639.53

i 1 e

32,50,000. OO/

32,65,392.00
3,80,072. 50
i8 65,000.00
1,53,06,525.00
19,62,375.00

47,09,700.00
5,00,000.00 ((
1,88,878.84
1,500.00 {
11,018.66
16,769.00
75,624.00
3,781.00 /
43,812.00
3,53,963.00
945.00
1,653.37 /
3,19,37,009.37 /

———




GROUPINGS TO BALANCE SHEET AS AT 3IST MARCH 1998

SUNDRY DEBTORS

EOSAT

Nuova, Telespazio
ADA, Bangalore
ADE, Bangalore
S1, Dubai

Arabsat

MMS. France
Arainespace, France

INCOME-TAX PAYMENTS

AIT (AY 1997-98) (FY 96-97)
AIT (AY 1998-99) (FY 97-98)
TDS by others (AY 1998-99) (FY 1997-98)

LESS: PROVISION FOR INCOME-TAX

AY 1997-98 (FY 96-97)
AY 1998-99 (FY 97-98)

Net Debit

BANK BALANCES IN CURRENT ACCOUNTS

Canara Bank Rupee Afc,
Canarz Bank EEFC A/c.

BANK BALANCES IN DEPOSIT ACCOUNTS

FD with Canara Bank (Rupee )
FD with Canara Bank (EEFC)
FD with IDBI Bank Ltd.
FD with UTI Bank Ltd.
FD with ICICI Bank Ltd.

e

Rs.

2.35,49,344.00 ¢

3,92,475.00 /
37,12,600.00

1,63,210.00

27,473.00
9,81,188.00

30,02,434.00
2,28,931.00

3,20,57,655.00 /

SN\\N

AR

62,78,077.43 (

El,oo,oo,ooo.oo 'y
28.45.004.00 ¢

1,91,23,081.43

1,00,00,000.00
> -1.61,50.000.00

29,73,081.43 /

9,56,746.93
85,830.00

10,42,576.93 /

61,50,000.00 ?

¢ 25,00,000.00
25,00,000.00
19,00,000.00

22,30,17,740.00 /

14,50,79,765.00 /
7,10,37,975.00 ?

10




ANTRIX CORPORATION LIMITED
GROUPINGS TO PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 1998

-h

] -

-l

INCOME

Expoft
(+) FE Fluctuation

FTCS

{+) FE Fluctuation
i

1

i

MISCELLANEOUS INCOME

Liability no longer required W/B
Year end currency translation
under AS11 (revised) of ICAIL

C A e
f S A

INTEREST RECEIPTS

On EEFC FD

i

Rs.
5,54,99,228.00
5,56,384.00

5,60,55,612.00

7,41,20,113.00
10,65,287.00

7,51,85,400.00

16,767.00

39,03,858.50

- 39,20,625.50

25,31,412.00

.\‘_':

On Rupee FD 1,20,00,791.00
1,45,32,203.00

4

f

1

e o
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GROUPINGS TO PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31ST MARCH 1998

TRAVELLING EXPENSES

Foreign °
Inland .
Directors Travelling (Inland)

MISCELLANEbUs EXPENSES

License and fees

Postage and Telegrams
Bank charges ‘
General expenses

Personnel Training expenses

+

EXCESS PROVISION FOR IT (Net) W/B

Excess Provision for IT :
Less Short Provision for IT (96-97)

Rs.

6,52,993.00
1,56,535.00
18,108.48

8,27,636.48

860.00
49,794.00
22,308.00
23,410.75
24,000.00

1,20,372.75

10,45,711.00
31.092.00

10,14,619.00

12
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ANTRIX CORPORATION LIMI FED
BANGALORE

DETAILS OF SUNDRY DEBTORS AS (N 31.3.1998

|

[ ' Party o Dr. -1 Cr. 8(
Hughes, USA v 3.80072.50
MMS, France 30,02,43¢.00 |, -
Nuova, Telespazio 3,92,475.00 J,\/ -
EOSAT - Space Image 2,35,49,344.00 [ .
DLR, Germany - TUBSAT i 47,09,700.00 || &S
SATRAC/KITSAT } - ~1,53,06,525.00 Z(
SSL, USA ; -1, 19,62,375.00 2(
SI, Dubai e 27,473 00 [{\/ :
Araianespace, France 2,28,93100 | > .
Arabsat, Riyadh 9,81,188 00 | 5 -
ETRI, Korea - | g 326539200 2<
ADE, Bangalore 1,63,210.90 | & I
IFVRDE, Chennai ; - 18,65,000.00 ?(
CABE, Bangalore - 32,50,000.00 2(
ADA, Bangalore .

Magnetometer 9,85,000. )0 )(

. yd

ADA, Bangalore - Antenna 27,27,600.10 2\
HTL, New Delhi - 5,00,000.00 Z< -
L Total 3,20,57,655.00 | 3,12,39,064.50

Dr. 8,18,590.5) ¢
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ANTRIX CORPORATION LIMIG'ED
BANGALORE

DETAILS OF SUNDRY CREDITORS AS C'N 31.3.1998

Dr. Cr.
Rs,
LF 63 Selco International | 1,17,743 .
LF 70 NDT Engineers : I 5,000
LF 72 MTAR. Hyderabad o 5,73,071

s



ANTRIX COR:PORATION LIMITED
BANGALORE

&)

ISRO UNITS A/C
(Details for Outstanding Balances as on 31.3.1998)

SI. No. Units Dehit Credit
1. NRSA, Hyderabad ) 2,47,63,316.00
2. VSSC, Thiruvananthapuréim 86,83,321.65
3. IISU, Thiruvananthapurar;!n 17,84,114.00
‘ 4. SHAR, Shriharikota 5,23,006.00
f 5. SAC, Ahmedabad 86,31,811.00
6. MCF, Hassan | 20,14,495.00
7. ISAC, Bangalore ; 1,90,23,108.50
8. LPSC, Bangalore '1 10,02,585.00
9. | LEOS, Bangalore 13,43,931.00
' 10. |ISTRAC, Bangalore 1,96,34,592.38
11. ISTRAC - DLR 86,23,659.00
TOi_'"AL 17,84,114.00 | 9,42,43,825.53

R

CR. 9,24,59,711.53
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